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474 WEBSTER PLANTATION-TOWN OF VEAZrE-MAINE AND N. B. INS. CO. 

CHAP. 293 

Doings aud 
organization of 
Webster 
plantation, 
legalized. 

Veazie Hnd. 
Bangor, set nfl', 

Ohal'tol' orMoin" 
ItlldNew 
Brunswick In:1. 
UOOI llmelHlt:'ll. 

tlh,\ll del o,lt 
cieuth Hun 
acdd~nt resel've 
fund with State 
'rl'ea:'luf(~)' . 

An Act to logali'C the proceedings by which Webster Plantation was organized·. 

Be it enacted by the Senate and Honse of Repl'esentatives 
in Legislat1l1'e assembled, as follows: 

SECT.1. The proceedings by which ·Webster plantation in 
Penobscot county was organized in September, eighteen hun
dred and fifty-six, are hereby confirmed, and the Ol'ganization 
of said plantation is hereby declared legal and valid. 

SECT. 2. This act shall take effect when approved. 

A pproTed .Tanual'y 25, 1880, 

An Act to set off. part of the town ofYea,ie and annex tho same to the city of Bangor. 

Be it enacted by the Senate and House of Rep1'esentatives 
in Legislatu1'e assembled, as follows: 

Lot number twenty-nine of Park Holland's survey of 
Bangol', is hereby set off fl'om the town of Venzie and 
annexed to the city of Bangol', 

--~.---~~- ... 
~.-.-----. 

Approycd J I\lluary 29, lS8~). 

An ~ ct to amend Suctions three and four, Uhapter one hundred thirty- one of the PI'iYl1te 
and Special Laws of' eighteen hundred and eigbty-seyon. cbartering the >lhine and New 
Brunswick Insurance Oompany. 

Be it enacted by the Senate and Howe of Rep1'esentatives 
in Legislature assembled, as follows: 

SECT. 1. Scction fom, chapter one hundred and thirty-one 
of the pl'ivate and special laws of eighteen hundred and eighty
seven, ch:trtel'ing the Maino and New Brllnswick Insurance 
Company, is hOl'eby amended as follows: by striking ont the 
whole of the present section four and inserting in lien there
of, the following: 

'SECT. 4. This corporation shall keep on deposit with the 
treasllrer of the sUtte of Maine, a reserve fund for the benefit 
and protection of the certificate holders in said association, 
for the creation of which it shall annually, on the thirty-first 



MAINE AND NEW BRUNSWICK INSURANCE CO~IPANY, 

day of December, deposit with sn,id treasl1l'er, in addition to 
the amount heretofoee deposited, an amount equal to twenty 
per cent of its total receipts on assessments mnde to pay 
death benefits during the year then ended, until the reserve 
fund so aceumulated shall amount from death claim assess
m.ents to two hunched thousand dollars, and ft'om accident 
assessmenttl to forty thousand dolhtrs, These funds shall be 
kept distinct from each othcr and the fit'st shall be known as 
the death claim fund, and the second as the accident fund, 
These amounts may be deposited in' interest bearing seclll'i
ties, as the governor and council may approve, or in sueh 
seoLlrities as savings banks may, feom time to time be by 
law lluthorized to invest their deposits in, and if said corporn
tion shall neglect for thirty days to satis(y any judgments 
recovered against it, in any court in this state, then the said 
treasurer shall forthwith convert into money any of said secu
rities, und satisfy such judgment, and such cot'pot'ation shall 
not trammet any othel' business until said deposit is restoeed. 
vVhen deemed advisablo by a nmjority of the dieectors, the 
inteeost on saidl'oserve fund, togethet' with such a part of the 
fund a~ may be considered necessary, lllay be applied ft'om 
ti me to time to the payment of death losses, in order to 
reduce the number of assessments upon the members of the 
association, and the expenses necessarily incident thereto, or 
in the same manner to the payment of accident elaims, and 
for no other purpose. Provided, howevet·, that said fund 
shall not nt any time be reduced below an amount equal to one 
assessment upon nil of its memhers.' 

SECT. 2. Section three of said nct is hereby amended hy 
adding in the third line after the wore! "claims," the words 
'and the expenses necessarily incident to the adjustment 
thereof,' so that said section as amended, shall read as 
follows: 
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-fnnd~ shall 11 l' 
kept scparat". 

-how iny-est,l'd. 

-pennlty, if 
nny indg'ment i~ 
not Ratisficd 
withiu 30 dllYS. 

-interest. 011 
fund may be 
applied 'to pa~r_ 
ment of deuth 
lOflscs. 

Sec. 3, 
nmendcd. 

'SECT. 3. 'Monoy 01' the securities in which it may be Securities shall 

invested, realized from abscssmonts lllade to pay death and 
accident elnims, shall be used for paying such claims, and the 
expenses necessarily incident to the adjustment thet'eof, and 
for no other purpose.' 

SPlOT. 3. This act shall take effect when approved. 

Approved Jallllnry 20, ]88;). 

10 

be used only, bt 
pay claims nlHl 
expenses. 


