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ROCOMEKA TRUST AND BANKING COMPANY. 

SEOT. 8. Said corporation may issue its bonds for the con­
struction of its works upon such rates and times as it may 
deem expedient, not exceeding twenty-five thousand dollars, 
and secure the same by a mortgage of the franchise and 
property of said company. 

SECT. 9. The first meeting of said corporation may be 
called by a written notice thereof, signed by any three cor­
porators herein named, served upon each corporator, by giv­
ing him the same in hand 01' by leaving the sallle at his last 
and usual place of aboele, seven days before the time of 
meeting. 

SECT. 10. This act shall take effect when approved. 

Approyed lIIarch 10, 1887. 

CIBaptel' 2~§. 

An Act to inCOl'pOl'Hte the Rocomekn Trust nnd Banking Company. 

Be it enacted by the Senate and I-Iouse of Rep1'esentati'&'es 
in Legislatw'e assembled, as follows: 

SECT. 1. George C. vYing, Francis M. Jordan, Charles H. 
Gilbert, Herbert J. Deshon, George T. Piper, Rufus Prince, 
Alyin Record, Seth M. Carter, William S. Young, Marshall 
C. Percival, K A. Gammon, Samuel F. Merrill, Albert R. 
Savage and L. Linn Small, or such of them as may by vote 
accept this charter, with their associates, successors and as­
signs, are hereby made a body corporate and politic, to be 
known as Rocomelm Trust and Banking Company and as 
such shall be possessed of all the powers, peivileges and im­
munities, and subject to all the duties and obligations con­
fen'ed on corporations by law, except as otherwise provil1ed 
herein. 

SECT. 2. The corporation hereby cl'eated shall be located 
at Lewiston or Auburn, Androscoggin county, Maine. 

SECT. 3. The purposes of said corporation and the busi­
ness which it may perfol'm, are: first, to receive on deposit, 
money, coin, bank notes, evidences of debt, accounts of in­
dividuals, companies, corporations, municipalities and states, 
allowing interest thereon, if agreed, or as the by-laws of said 
corporation may provide; second, to borrow money; to loan 
money on credits or real estate or personal secllrity, and to 
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negotiate loans and sales for others; to guarantee the pay- CHAP. 228 
ment of the principal and iuterest of all obligations secured 
by mortgages of renl estate running to said Rocomelm Trust 
and B:Hlking Company; to issue its own bonds or obligations 
bnsed upon real or personal property conveyed to it in trust, 
to secure the pnyment of sllch bonds or obligations and the 
interest thereon; third, to hold for snfe keeping all kinds of 
personal or mi xed property, and to act as agents for the own-
ers thereof, and of real estnte for the collection of income on 
the same, and for the sale of the same; and to act as agent 
for issuing, registering and countersigning certificates, bonds, 
stocks, and all evidenees of debt or ownel'ship in property; 
fOlll'th, to hold by grant, nssignment, transfer, devise or be-
qnest, lIny renl 01' pel'sonal property or trusts duly created, 
and to execute trusts of every descriptioll; fifth, to act as 
assignee, receiver, guardian, exeeutor and administrator, and 
no surety shnn he necessary upon the bond of the COl'POl'fi-
tion, unless the court or officer approving such bond shall 
require it; sixth, to hold und enjoy nIl snch estates, real, 
personal and mixed, as may be obtained by the investment of 
its capital stoek 01' Hny otber moneys und funds that may 
come inio its possession in the COUl'se of its business and 
dealings, and the same sell, gl'ant, mortgage and dispose of 
except as provided in seetion ten; seventh, to do in geneml, 
all the busincss that may lawfully be done by It tl'ust or 
banking eompnny. 

SECT, 4. An administrator, mlsignee, guardian 01' trustee, 
any court of law or equity, including court::; of pl'Obate and 
insolvency, officers and treasurers of towns, cities, counties 
llnd savings banks of the state of Maine may dcposit any 
moneys, bonds, stoeks. evidcnces of deht 01' of ownertihip in 
property, 01' UIlY personal property, witll said corporation, 
and nlly of snid COUlts may direet allY per,;on deriving autllOr-
ity from them. to so deposit the same, 

SECT, 5. Thc cnpitnl titoc" of said corpOl'ntioll shall be 
one hUlIdred thol1::<and clollars, divided illto shares of on,e 
hundred dollnrs each, with the right to il1cI'case said cHpital 
at any time, by vote of tile tihnreholders to any amollnt not 
exceeding one million of dollars. Said COl'pOl'atioll shall not 
commence business, until stock to the :tmollnt of one hUllched 
thousnnd dollars shall have been subscriiJcd for and paid ill, 
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ROCOMEKA TRUST AND BANKING COMPANY. 

SECT. 6. The shareholders of this cOl'pomtion shall be 
individually responsible, equally and ratably, and not one for 
the other, for all contracts, debts and engagements of said 
cOl'porntion to a sum equal to the amount of the pal' value of 
the shares owned by each, in addition to the amount invested 
in said shares. 

SECT. 7. Said corporation, after beginning to receive 
deposits, shall at all times have on hand in lawful money, as 
a reserve, not less than twenty-five pel' cent of the aggregate 
amount of its deposits which are suhject to withdmwal on 
demand; provided, that in lieu of lawful money, two-thirds 
of said twenty-five pel' cent may consist of balnnces payable 
on demand, due from filly national 01' stttte bank. 

SECT. 8. The shares of said corporation shall he subject 
to taxation in the same manner and rnte as nt'e the shares of 
national banks. 

SECT. 9. Said corpol'fition shall be subject to examination 
by the bank exnminer, who shall visit it at least once ill every 
year, and as m\1ch oftener as he may deem expedient. At 
such visits, he shall have free nccess to its vaults, books and 
papers, and shall thoroughly inspect and examine all the ufl'ail's 
of said corporation, and make sllch inquiries as may be neces­
sary to ascertain its condition and ability to fulfill all its engage­
ments. He shall preserve, in a permanent form, [1, fullrecorc1 
of his proceedings, including a stntement of the condition of 
said COl'pol'lltion. A copy of sllch statement shall be pnblbhed 
by sajd corporntioll, immediately ufter the nnnual examination 
of the same, in some newspaper published in the county of 
Androscoggin. 

SECT. 10. All property 01' money held in trust by this cor­
porntion shall constitute a special deposi.t, and the nccounts 
thereof and of said tl'USt depnt'tment shall be kept separate, 
and such funds and the investment 01' lonns of them shall be 
especially appropriated to the security and payment of such 
deposits, and not be subject to any other liabilities of the cor­
poration; and for the purpose of' securing the observance of 
this proviso, saiLl corporation shnll have a trust department in 
which nll business pertnining to snch trust property, shall be 
kept separate and distinct from its general business. 

SE<'JT. 11. All the corporate powers of this corporation 
shall be exercised by 11 board of trustees, whose number and 
term of' office shall be determined by vote of the shareholders 
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t th fi t t ' 1 11 b tl' t aIlc1 at e,"ch CHAP, 229 Hers mee 1I1g le c y le 1I1corportl ors " 
annual meeting thel'eaftel', The affairs and powel's of the 
cOl'pol'Ution may, at the option of the shareholders, be en­
trusted to an executive board of five members, to be, by vote 
of the sh~lreholders, elected from the full board of trustees, 
A majority of said board shall reside in this state. 

SEOT, 12, This nct shull take effect when approved. 

Approved Murch 10, 1887, 

UlmpteI' 229 • 
.1""-n Act to incorporate the Diamon Illuminating C omp£l.uy. 

Be it enacted by the Senate and House of Rep1'esentatives 
in Legislature assembled, as follows: 

SEOT. 1. A. F, Crockett, Sidney M, Bil'd, Fred Atwood, Corporators, 

Edmu'd Swasey, D, A, Cony, Nathan Cleaves and George F. 
vVest, their associates and succe8sors, al'e hereby constituted 
a body politic and corporate, by the name of the Diamon Il- Corporate nume 

luminating Company, for the purpose of supplying light, heat Purposes, 

and power, by the manufacture and distribution of gas and 
electricity in Enr Harbor, South vVest Hurbor, and city of 
Ellsworth, in the couuty of Hancock, with all the powers and 
privileges and subject to all the duties and liabilities by law 
incident to corporations of u similtu' nature, 

SEOT, 2, The capital stock of said company shall not be, Cllpita1 stock. 

less than twenty thousand dolltu's, divided into shares of one 
hundred dollm'8 each, which may, by vote of the company, be, 
increased to not exceedi ng one hundl'ed thousand dollars. 
Said company is authorized to hold such real and personal es- -may holel rca 

estate. 
tate as may be necessary fOl' the purposes of its incorporation, 

SEOT, 3, The said company is herehy authorized to lay down lIllY lay d01Y1I 

d ' , , 1 hId vipcs, H<..'l'O~:-' an mmntall1 ln, uudel', t lroug , a Ol1g an acrOS8 the high- highwars,et('. 

ways, ways, streets, raiit'oads and bridges in said towns and 
city, 01' either of them, and to take up, replace and repair all 
such pipes and fixtures, and to el'cct and maintain such posts, -erect po,ts, 

etc. 
wires and othel' fixtures as may be necessal'y for the objects 
of its incorporation, and may enter UPOll and dig up auy road, 
street or way in said towns, 01' either of them, fOl' the PUI'­
pose aforesaid, with as little obstructioll to public travel as 
practicable, and may do such other necessal'Y and propel' acts 


