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1887. 



312 YORK HARBOR AND BEACH RAILROAD. 

CHAP. 218 hole1 tIle 1 t b d 1 t same upon suc 1 erms as may e agree upon; )11 

said corporation shall not be required to assume or execute 
any trust without its own aSi'ent. 

Re.erve fund SEOT. 9. Said cOl'I)oration shall, at all times, have on hand 
shall be in 

lawflll money. in lawful money, as a reserve, not less than twenty-five pel' 
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cent of the aggregate amount of all its deposits, which ure 
subject to withdrawal on demand; provided, in lieu of lawful 
money, two-thirds of said twenty-five per cent. may consist of 
balances, payable on demand, due from any national or state 
banks. 

SEOT. 10. The shares of said corporation shall be subject 
to taxation in the same manner and rate as are the shares of 
national banks. 

SEOT. 11. The corporate powers of said corporation shall 
be exercised by a board of fifteen trustees who shall be chosen 
annually and must be residents of this state. Said trllstees 
shall be swom to the faithful performance of the duties of 
their office, and shall serve until duly notified of the election 
and qualification of their successors. 

SEOT. 12. Said corporation shall be subject to examination 
by the bank examiner as provided by section one hundred 
and nineteen, chapter forty-seven, revised statutes. 

SEOT. 13. The fil'st meeting of said corporation may be 
called by a written notice thereof signed by any two corpora
tors herein named, served upon eauh corporator by giving the 
sume in hand or sending the same by mail to his last known 
place of residence. 

SEOT. 14. This act sllall take effect when approved. 

Approved Maroh 10, 1887. 

Chaptel' 21§. 

An Act to authorize the extension of the Yark Harbor und Bench Railroad. 

Be it enacted by tlte Senate and IJouse oj Repl'esentatives 
in Legislatll7'e assembled, as follows: 

SEOT. 1. The York Harbor and Beach Railroad Company 
is hereby authorized to extend its railroad from its terminus, 
in the town of York, through the towns of York and vVells, 
to a junction with the Boston and }iaine railroad, neal' Cole's 
Cornel', so called, in the town of vVells, and to constl'llCt its 
extension over tide waters; but in crossing tide waters aetu-



BAR HARBOR WATER CO,-LAMOINE AND EDEN STEAM FERRY CO, 313 
CHAP. 219 ally navigahle, reasonable facilities shall be provided in each 

case for the pnssage of such craft as are accustomed to navi-
gate such tide waters. 

SECT. 2. Said cOIl1I)anvv is hereby authorized to increase Authorized to 
increase cupital 

its capital stock, so that it shall not exceed, in the whole, five stock, 

hundred thousand dollars. 

Approyed March 10, 1887, 

An Act to increase the CHIli tal stock of the Dar Harbor 'V nter Company. 

Be it enacted by the Senate and House of Representatives 
in Legislatu're Cl88embled, as follows. 

SECT. 1. The Bar Harbor vVater Company is hereby au
thorized, by a vote of said corporation, to increase the cnpital 
stock of said corporation one hunched Hnd fifty thousHnd dol
lars, so that the whole capital stock of said corporation shall 
be two hundred and fifty thousand dollars; and said stol:k 
shall he divided into shares of fifty dollars each. 

SECT. 2. Said Bar Hurbol'vVater Compnny, for the pur
poses of its incorporation, may hold real and personal estate 
necessary aud convenient thel'efor, not exceeding in amount 
two hundred and fifty thousand dollars. 

SECT. 3. This act shall take effect when appl'oved. 

Approyed March 10, 1887. 

All Act to incorporate the Lns.lOille and Eden Steam Ferry Oompany. 

Be it enacted by the Senate and Hou8e oj Rep1'e.~entative8 
in Legi8lature a889mblecl, as follows: 

SECT. 1. George VV. Gault, Asa Hodgkins, N. B. Coolidge, 
H. B. Saunders, A. VV. King, JamesE. Berry, George E. King, 
Nathan D. King, theil' associates, SllCl:eS::;OI'::; lludassigns, are 
hel'ehy constituted a body corporate by the !lame uf the La
moine Hnd Eden Steam Ferry Company, with power to take 
and hold, or ]Jllrehase 01' lease, such real estate as mny be 
llel:es::;ary tu etl'ect the objects uf this charter, and with all the 

Bnr HRl'hol' 
\Vater Com
pHny, Hnthol'
ize(l to increase 
capital stol'k. 

,Ila)' holLl real 
estate. 

COlp,)l'ators. 

Corpornte lmIue. 

-may hold rcal 
estate. 


