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KENNEBEO TRUST OOMPANY. 

An Act to incorporate the Kennebec Trust Company. 

Be it enacted by the Senate and House oj Re]J7'esentatives 
in Legislature assembled, as follows: 

SECT. I. Daniel A. Cony, Howard Owen, J. Frank Pierce, 
·WiIliam R. Smith, Ira H. Randall, Alden Sprague, George 
A. Philbrook, George A. Cony of Augusta; George F. "Tpst 
of Portland; A. F. Crockett, S. M. Bird, John VV. Case of 
Rockland; Arthur Sewall of Bath; E. F. Vvebb and John 
'Yare of vVnterville, their associates and successors, are made 
a corporation by the name of the Kennebec Trust Company, 
for the purposes hereinafter set. forth, to have its place of busi
ness in the city of Augusta, 

SECT, 2, The capital stock of said corporation shall he 
one hundred thousand dollars, and may he increased, from 
time to time, by vote of a majority of its shareholders, to two 
hundred and fifty thousand dollnrs, and shall be divided into 
shares of one hundred dollars each, Said corporation shall 
not commence business until the sum of one hundred thousand 
dollars shall havp been paid in, in cash, and no certificate of 
stock shall he issued until the par value of the same has been 
fully paid. Said corporation may hold real estate fot' its own 
use to the value of one hundt'ed thousand dollars, 

SECT. 3, Said corporation is hereby empowered to receive 
on deposit money and other pertlol1al property of every 
description, and collect and disburse the incOlile and princi
pal of said property when due; to loan 01' advance money 
01' credits on real 01' personal security; to sell and dis
pose of the secllrities held by it; to g'uarantee the regular 
payment of principal anel interest of any bonds or notes or 
other evidences of debt secured by mortgage 01' deed of trust 
of real estate; to issue bonds or dellen! mes secUl'ed hy 
assignment of mortgages on real property held and owned 
by it; and may re-discount any acceptances and notes actually 
owned by said corpomtion and gllal'llntee the payment of the 
same; to act as trustee under mortgages or otherwise and as 
receiver or agent for any person, firm, cOl'poration, public or 
private; to act as agent for issuing, registering and counter
signing certificates of stock, bonds 01' other evidences of 
indebtedness, and to receive and make payments on account 
of' the same; provided, that no loan shall be made upon 



KENNEBEC TRUST COMPANY. 

property on which there is any prior mortgage, encumbrance 
or lien, or to an amount exceeding one-half the cash value of 
the security when secured by mortgage or deed of trust of 
l'eal estate, except when the real estate is situated in this state 
and the loan, principal and interest is to be repaid in monthly 
installments. 

SECT. 4. Said corporation may purchase real estate 01' 

othet' propet·ty upon which it has H lien, by mOl'tgage or 
otherwise, at public auction sale thereof, duly advertised 
with terms of sale, and made by vil'tue of any loan, debt, 
deed of trust or mortgage, nnd in execution of any power of 
sale contained therein; and all real estate so purcha::;ed shall 
be sold within five yeUI'S as after such purchase. 

SECT. 5. The company shall set apHrt HS a guarantee fund 
not less than ten pel' cent of its nct earnings in each and 
every year, until such fund, with the accumulated interest. 
thcreon, shall amount to one-fourth of the capital stock of 
said corporation. Said guamntee fund shall be invcsted in 
the secnrities in which savings bHnks are allowed to invest by 
the laws of this stHte. 

SECT. 6. The shnreholders of said corporation shall be 
held individually liable, equally and ratably, alHI not one for 
another, for all contrHcts, debts and engagements of said cor
poration to the extent of the amount of their stock therein at 
the pal' value thereof, in addition to the amount invested in 
such shares. 

SECT. 7. Said corporation may be appointed executor or 
trustee under any will, or administrator or guardian of any 
estate, under the same circumstances, in the same manner, 
and subject to the same control by the court having jurisdic
tion' of the same, as in the ~ase of a legally qualified person; 
and no surety shall be required upon the bonds filed by sald 
corporation in such cases, unless the court or officer approv
ing such bond shall require it. In all proceedings in the pro
bate court or elsewhere. connected with any authority exer
cised under this act, all accounts, inventories and other papers 
may be signed and sworn to in behalf of the corporation, by 
any officer duly authorized by it. 

SECT. 8. Administrators, executors, assignees, guardiHns, 
trustces, or any court, may deposit 01' direct any moneys, 
papers, documents or other property, to be deposited with 
said corporation, which is hereby uuthorized to receive und 
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cent of the aggregate amount of all its deposits, which ure 
subject to withdrawal on demand; provided, in lieu of lawful 
money, two-thirds of said twenty-five per cent. may consist of 
balances, payable on demand, due from any national or state 
banks. 

SEOT. 10. The shares of said corporation shall be subject 
to taxation in the same manner and rate as are the shares of 
national banks. 

SEOT. 11. The corporate powers of said corporation shall 
be exercised by a board of fifteen trustees who shall be chosen 
annually and must be residents of this state. Said trllstees 
shall be swom to the faithful performance of the duties of 
their office, and shall serve until duly notified of the election 
and qualification of their successors. 

SEOT. 12. Said corporation shall be subject to examination 
by the bank examiner as provided by section one hundred 
and nineteen, chapter forty-seven, revised statutes. 

SEOT. 13. The fil'st meeting of said corporation may be 
called by a written notice thereof signed by any two corpora
tors herein named, served upon eauh corporator by giving the 
sume in hand or sending the same by mail to his last known 
place of residence. 

SEOT. 14. This act sllall take effect when approved. 

Approved Maroh 10, 1887. 

Chaptel' 21§. 

An Act to authorize the extension of the Yark Harbor und Bench Railroad. 

Be it enacted by tlte Senate and IJouse oj Repl'esentatives 
in Legislatll7'e assembled, as follows: 

SEOT. 1. The York Harbor and Beach Railroad Company 
is hereby authorized to extend its railroad from its terminus, 
in the town of York, through the towns of York and vVells, 
to a junction with the Boston and }iaine railroad, neal' Cole's 
Cornel', so called, in the town of vVells, and to constl'llCt its 
extension over tide waters; but in crossing tide waters aetu-


