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PRIVATE AND SPECIAL LAWS 

OF THE 

STATE OF MAINE. 

1887. 



ISLE AU HAUT WATER COMPANY-EAS1'ERN TRUST AND BANKING CO. 

'SECT. 7. The shares of the capital stock of said corpora­
tion shall be snbject to taxation in the same manner and amount 
as are the shares of the capital stock of national banks.' 

Approyed March 7, 1887. 

-
An Act to extend the time. of the organization of the Isle !tu Hant Wnter (JOluprmy. 

Be it enacted by the Senate and House of Repr'esentatives 
in Legislatu1'e assembled, as follows: 

SECT. 1. The time Cluring which the Isle An Haut ",Vater 
Company hus for its organization under chapter two hundred 
and eighty-eight of the private and special laws of eighteen 
hnndreCl and eighty-three is hereby extended three years. 

SECT. 2. This act shall take effect when approved. 

Approved March 7, 1887. 

Cluwtel' ~ll. 
An Act to incorporate the Eastern Trust nnd Danking Company. 

Be it enalJted by the Senate and House of Rep1'esentatives 
in Legislatw'e assembled, as follows: 
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SECT. 1. vVeston F. Milliken, Thomas J. Stewart, Fred Corporators. 

VV. Hill, John Cassidy, David Bugbee, Eugene M. Hersey, 
John H. Dole, Sprague Adam:>, James Adams, Josiah C. 
Towle, vYilliam B. Dole, J. Albert Dole, William B. Snow, 
J nlius vVaterman, Charles E. Field, Eugene C. Nichols, Fmuk 
P. vYood, Jacob Sterns, George H. Grant, Ivory VY. Coombs, 
John Ross, John "McCann, Cornelius Murphy, David T. San­
del'S and Francis H. Clergue, or such of them as may by vote 
accept this charter, with their associates, successors and 
assigns, are hereby made a body corporate and politic, to be 
known as Eastern Trust and Banking Company, and as snch Corporatellame. 

shall be possessed of all the powers, privileges and immuni-
ties, and subject to all the dnties and obligations conferred on 
corporations by law, except as otherwise provided herein. 

SECT. 2. The corporatioll hereby created shull be located Looation. 

at Bangor, Penobscot county, Maille, nnd may establish 
ngencies in any part of this state. 
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EASTERN TRUST AND BANKING CO;\IPANY. 

SECT. 3. The purposes of said corporation and the business 
which it may perform, are; first, to receive on deposit, money, 
coin, bank notes, evidences of debt, acconnts of individuals, 
companies, corporations, municipalities and states, allowing 
interest thereon, if agreed, 01' as the by-laws of said COl'PO­
ration may provide; second, to borrow money, to loan money, 
on credits 01' real estate or persollal security, and to negotiate 
louns and l3ales for others; to guarantee the payment of the 
principal and interest of all obligations secured by mortgages 
of real estate running to said Eastern Trust and Banking 
Company; to issue its own bonds 01' obligations based upon 
real 01' pel'sonal pl'Opel'ty conveyed to it, in trust to secure 
the payment of wch bonds or obligations and the intel'est 
thereon; third, to hold for safe keeping, all kinds of per­
sonal 01' mixed property, and La act as agent for the owners 
thereof, and of real estute for the collection of income on the 
same, and for sale of same, and to act as ugeut for issuing, 
registering und cOlllltersigning certificates, bonds, stocks and 
all evidences of debt 01' ownership in lJl'operty; fourth, to 
hold by gl'llnt, uS8ignment, trunsfe.l', devise at· bequest, any 
real or personal property, or trLlsts duly created, and to exe­
cute tmsts of every description; fifth, to act as a,;8ignee, 
receiver, guardian, executor and administrator, and no surety 
shall be necessHry upon the bond of the corj)ol'lltion unless 
the court or ofiker approving slIch bond shall require it; 
sixth, to hold und enjoy all such estates, real, per80mLl und 
mixed, as lllay be obtained by the investment of its capital 
stock or allY other mOlleY8 and funds that may come into its 
possession in the COlIrse of its business and dealings, undthe 
same sell, gl'Hnt, 11l0rtgnge and dispose of, except as provided 
in section teu; seventh, to do in general, all the bU8ine::;s that 
may lawfully be done by u trust OJ' bunking' company. 

SECT. 4. An admini8tmtor, assignee, gllllrdian or trustee, 
uny court of law 01' equity, indmling COllrts of pl'obnte and 
insolvency, officers and tl'eu>'urel'ti of towllS, citie:s, cOllnties 
and savillgs hanks of the state of Maine, may deposit any 
moneys, bonds, stocks, evidences of debt or of o\\'neJ'~hip ill 
property, 01' lIny personal pl'Operty, with said corporation, 
and any of saill COlll'ts may direct allY person dcriving allthor~ 
it,}' from them, to so deposit the same. 

SECT. 5. The capital stock of said corpo1'lltion shall be 
oue hundred thousand dollar::;, divided into 8hares of one hUII~ 



EASTERN TRUST AND BANKING CO~IPANY. 

dred dollars each, with the right to increase said capital at 
any time, by vote 0f the shareholders, to any amount not 
exceeding one million of dollars. Said corporation shall not 
commence business until stock to the amount of one hundred 
thousand dollurs sha1l have been subscribed fOl' and paid in. 

SECT. 6. The shareholders of this corporation shall be in­
dividually responsible, equally and ratably, and not one for 
the other, for all contracts, debts and engagements of said 
corpol'htion to a sum equal to the amount of the par value of 
the shares owned by each, in addition to the amount invested 
in said shares. 

SECT. 7. Said corporation, after beginning to receive de­
posits, shall at all times have on hund in lawful money, as n 

reserve, not less than twenty-five pel' cent of the aggregate 
amount of its deposits, which are subject to withdrawal on 
demand; provided, that in lieu of lawful money, two-thirds 
of said twenty-five per cent may consist of balances payable on 
demand, due from any national or state bank. 

SECT. 8. The shares of said coqJOl'tttion shull be subject 
to taxation in the same manner and amount, H::! are the shares 
of national banks. 

SECT. 9. Said corporation shall be suhject to examination 
by the hank examinet', who shall visit it at least once in every 
year, !lnd as much often('r a::! he may deem expedient. At 
sllch visits, he shall have ft'ee access to its vaults, hooks alld 
papers, and shall thol'oughly inl:lpect and examine all the af .. 
fait,s of said cOl'poratiotl, and make such inquiries as mlty he 
necessnt',Y to Ul:lcl't'tuin it::! condition and ability to fulfill all it::! 
engagemcnt::!. He Hhall preservc, in a permanent form, a full 
recol'C1 of hi::! proceedings, including a statement of the con­
dition of said COl'pol'1ltion. A copy of sueh statement shall 
be publi:;hed by :mid corporation immediately aftcr thc Hn­
uual examination of the same, itt Home newspaper published 
iu Bangor. 

SECT. 10, All property or mottey held in trust by this 
cot'porntion sbaH constitute It special deposit, und the accounts 
tbE-reof, and of snid trust depal'tment, shall be kept separate, 
and such fUllds and the i ttvestment ot' loans of them shall be 
especially uppl'oprinLed to the security and payment of' such 
deposits, and not be suhjeet t.o any othet' liabilities of the cor­
pOl'lltiott; aud for the purpose of secul'illg the obsel'vttnce of 
this proviso, said eOl'pol'Utiott shall have a trust department in 
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MEDWAY, lIIT. KATAHDIN AND PATTEN RAILROAD COMPANY. 

which all business pertaining to such trust property, shall be 
kept separate and distinct from its general business. 

SECT. 11. All the corporate powers of this corporation 
shall be exercised by a board of trnstees, whose number and 
term of office shall be determined by vote of the shareholders 
at the fi"st meeting held by the incorporators and at each an­
nnal meeting thereafter. The affairs and powers of the COl'­

pomtiun may, at the option of the shareholders, be entrusted 
to an executive bOal'd of five members, to be, by vote of the 
shareholders, elected from the full board of trnstees. A ma­
jority of said hoard shnll reside in this state. 

SECT. 12. This act shall take effect when approved. 

Appl'oved March 10, 1887. 

An Act to inoorporate the Medway, Mount Katahdin and Patten Railroad Company. 

Be it enacted by the Senate andH01tSe of Representatives 
in Legislature assembled, as follows: 

SECT. 1. James Adams, Frank Gilman, Frank H. Dl'lun­
mond, Simon B. Gates, S. H. Blake, E. C. Goodnow, N. C. 
Ayer, vVillium Engel, Duniel F. Davis, Lorin A. Davis, John 
Gardner, Culvin Bmdford, James F. Kimball, Lewis F. Strat­
ton, their assigns, associates and successors, are hereby made 
and constituted a body politic and corporate, by the name of 
the Med wny, Mount Katahdin and Putten Hailroud Company, 
and by that nHme may sue and be sued, plead Hnd be hnpleaded, 
and shall enjoy all proper remedies at law and in egllity, to 
secure and protect them in the exercise and use of their rights 
and privileges and in the performance of their duties; and 
said corporation is herehy authorized and empowered to 
locnte and construct und finally complete and keep in repair, a 
railroad with one or more "ets of rails 01' tracks, either nar­
row or standHl'd gauge, with all suitable bridges, tunnels, via­
ducts, turnouts, culverts, drains and all other necessaryap­
pendages, from some point on the EUl'Opean and North 
American Railway, or Maine Central Railroad, in the town of 
Mattawamkeag, thence running northwesterly through the 
town of Mattnwamkeag, township A, range five, west of the 
east line of the state, and Medway, to a point at or neal' the 


