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CHAP. 199 

May issue bonds 
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1'1'Ol1el'ty. 

.Act Yoi(l, if 
works H 1'0 1l0~ 
put in operation 
within four 
years. 

First meeting, 
how called, 

BANGOR LOAN AND TRUST COMPANY. " 

this act, shall be pu nished by a fine not exceeding one thou­
sand dollal's or by imprisonment not less than one yeal', and 
shall be liable to said corporation fOl' three times the actual 

damages done, to be recovel'ed in any pl'Oper action. 
SECT. 10. Said corporation may issue its bonds for the 

con;;tl'Uction of its wo!'k;;, upon such mte;; and tlllles as it may 
deem expedient, llot excecding two-thin]" the amount of its 

cHpitul stock, and secuI'e the SHme by mortgage of the fl'an­
chise and property of said company. 

SECT. 11. In case the WOl'ks of thi" cOl'poration shall not 
have been put into Hctual operation within four years from 
date of approval of this act, the rights and privileges herein 

gl'Hnted shall be null anu void. 
SECT, 12. The fil'st meeting of said corpomtion may be 

ealled by a written notice thereof, signed by any thl'ee corpo­
rators herein named, served upon each corporator by giving 
him the same in hand, 01' by leaving the same a1; his last and 
usual place of abode, seven duys at least before the time of 
meeting, 

SECT. 13. This act shall tnk8 effect when approved. 

Approved ~jarch 4, 1887, 

An Act to incorporate the Bnngor Loan Hl1cl Trust Company. 

Be it enacted by the Senate and House of Repl'esentatives 
in Legislature assembled, as follows: 

Corporators, SECT. 1. Samuel F. Humphrey, Lewis F. Stratton, Joseph 
G, Blake, Joseph F. Snow, 'Ym. E. Brown, Silas C. Hatch, 
John P. Robinson, ·Wilbur F. Brann, Geo, vV. E, Bunows, 
their associates and successors, are hereby created a corpora-

Corporatellamc, tioll by the name of the Bangor Loan and Trust Company, 

Purposes, to be located at Bangor, in the county of Penobscot, for the 
purpose of receiving in deposit, money, securities, stocks, 
bonds, coin, valuable papers, evidences of debt, documents 

and other propel'ty, and of collecting and disbursing the 

principal, interest and income of said property, and may act 
as agents fot' the purpose of registering and countersigning 
bonds, stocks, certificates, 01' evidences of debt, nnc] utay 
act as assignee, receiver, guardian, executor and adminis­

trator, and may also hold by grant, assignment, transfer, 
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devise or bequest, any real or personal estate on trusts dnly CHAP. 199 
created, and execute such trust, in such terms as may be 
established or agt'eed upon with t'eference thet'eto, and may 
also hold real estate for its own pUt·poses. 

SECT. 2. Said corpomtion shall at all times have on hand 
in lawful 11l@lley, as a reserve, not less than twenty-five pel' 
cellt of the aggregnte umount of all its deposits, which are 
subject to withdmwal on demand; pt'ovidecl, itt lieu of la\vful 
money, one-thinl of sai<l twenty-five pet· cent may consitlt of 
balances payable on demand, due ft'om any national or state 
bank. 

SECT; 3. Any adminitltl'lltor, assignee, guardian 01' trustee, 
any court of law 01' equity, including COltt;ts of pt'obate and 
intlol vcney, may deposit or di red any llloneys, bonds, stoeks, 
coin, valuuble papers, docul1lents und evidences of debt, to be 
deposited with said eot·pot·atioll. 

SECT. 4. The capital stoek of' said corporation shall be 
one hlllldred thoutltll1d dollat·s, with right to inet'ease the same 
at uny time, by vote of a majority of its stockholders, to oue 
million dollars, to be divided into shares of one hundred dol-
lartl eaeh. Saill corpomtion shall not begin businestl until the 
sum of one hundreu thousllnd dollat·s shall have been paid in, 
in eash, and uo certificate of shat'es shall be issued until the 
pal' value of the same has been fully paid. 

DECL 5. All the corporate powet's of said corporation, 
shall ue exereisecI by a boltrd of fifteen tl'llstees and sneh offi­
certl Hnd agents as they shall appoint. Said trustees shttll ue 
residents of this state, and shall be SWOt'll to the faithful per-
f'ormanee of the duties of their office. They shall be elected 
Hnllually, and shall hold their offices unti 1 others are chosen 
and qualified in their stead. 

SECT. 6. The shareholden; of this cot'poration shall be inc1i­
vicIually responsi ble, equally and ratably, and not one for the 
other, f'ot· all contmcts, debts und engagements of said cor-
poration, to the extent of the amount of their stock therein, 
at the put' value thereof, ill addition to the amount invested 
in such shares. 

SECT. 7. The capital stock in said corpot'ation shall be 
suhject to taxation in the same as the stock of national banks. 

SECT. 8. Said cot'pomtion shall be subject to examination 

Reserve fund 
shall be in law~ 
fulllloney. 

-pl'oyiso. 

Administrators, 
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with. 

Capitat stock. 
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IUl'f) has been 
paid in. 
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Shall be subject 
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by the bank examiner, who shall visit it ut least once ill every by liaukExarn-
incl'. 
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WESTBROOK TRUST COMPANY. 

year, and as much oftener as he may deem expedient. At 
such visits, he shall have free access to its vaults, books and 
papers, and shall thoroughly inspect and examine all the 
affairs of said corporation, and make such inquiries as may 
be necessary to ascertain its condition and ability to fulfill all 
its engagements. He shall preserve in a permanent for111, a 
full record of his proceedings, including a statement of the 
condition of said corporation. A copy of said statement 
shall be published by said corporation immediately after the 
examination of the same, in some newspaper publi8hed in 
Bangor. 

SECT. 9. This act shall take effect when approved. 

Approved March 4,1887. 

An Act to incorporate the "TO 8th rook Trust Company_ 

Be it enacted by the Senate and Honse of Representatives 
in Legislature assembled, as follows: 

SECT. 1. Leander Valentine, Fmnk Haskell, 'Voodbury 
K. Dana, Kimbttll Eastman, John Cloudman, George T. 
Springer, John E. vVurren, George H. Raymond, Isaac F. 
Quinby , John C. Scnte8, John 'Y. "Tarren, Charles B. "r ood­
man, John C. Knight, Frank J. Dana, Adelbert C. Chute, 
Lemuel Lane, Adelbcrt VV. Shaw, Temple H. Snow, John K. 
Dunn, vVilliam 'V. Cutler and Abner L. Hawkes, all of 'Yest­
brook, their associates and Sllccessors, are hereby created a 
corporation by the name of the 'Vestbrook Trust Company, 
to be located at Saccarappa, in the town of "Test-brook, 
county of Cumberland, for the purpose of receiving on deposit, 
money, securities, stocks, bonds, coin, valuuble pnpers, evi­
dences of debt, documents and other property, Hnd of collect­
ing Hnd disbursing' the principal, int~rest and incomc of said 
property, and may act as agents for the purpose of regitltering 
and countersigning' bonds, 8tocks, certificates or evidence8 of 
debt; and may also hold by grant, assignment, transfer, de­
vise or bequest, any real or personal estate, on trusts duly 
created, and execute such trusts on sHch terms us mny be 
established 01' agreed upon with ret'el'ellce thereto; lind it 
may also receive money 011 deposit, on such terlllS und condi­
tions as may be established or agreed npon with reference 
thereto, and may also bold real estate for its own purposes. 


