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First meeting, 
how called. 

GOl'pOl'ntol's. 

MAINE AND NEW JjRUNSWICK INSURANCE COMPANY. 

SECT: 10. The first meeting of said company may be called 
by a written notice thereof, signed by any thl'ee of the cO!'P0~ 
1'l1tOI'S herein named, served upon each corporator by giving 
him the same in hand 01' by leaving the same at his last aud 
usual place of abode, seven days before the time of said 
meeting. 

SECT. 11. This act shall take effect when approved. 

ApP"o\'ed ]<'cbl'UIlI'Y 2:3, 1887. 

An Act to inCOl'pOl'lltc the nIaiIlc and New Brllllswick Insu1'ance Company. 

Be it enacted by the Senate and IJollse of Rep1'esentaUves 
in Legislatul'e assembled, as follows: 

SECT. 1. That Orville D. Baker, Daniel F. Davis, "Til_ 
liam Engel, Ansel L. Lumbert, Lewis A. Barker, Frank E. 
Southard, Joseph A. Brown, their associates, Sllccessors 
and assigns, be, and they are hereby made a body corpo

COl'poratename. rate and politic, by the name of the .Maine and New Bl'uns
PurpoS(s. wick Insul'Unee Company, for the purpose of carrying on the 

business of life and aecidcut insurance on the assessment 

Authorized to 
imnuc ng-Ilinst 
death and acci .. 
dent on assess· 
mentplmh 

By.laws. 

MIlY hold real 
estate. 

Money .lutU 
only be us< d to 
!Jay claims. 

plnn; and said corpuration shall have power to insure against 
death and accidents ot' all kinds, by assessments made upon 
its eertificate holders, in such manner and in such states or 
countries as shall be, from time to time, ordered and pro
vided by its direeto1's, aud to establish all by-laws and regu
lations necessary for carrying out the corporate purposes, and 
such other powers and privileges as are incident to corpora
tions of a E>imilar nature, and shall be subject to all the duties 
and liabilities of such corporations, not inconsistent herewith. 

SECT. 2. Said corporation may, by gift 01' otherwise, take 
and hold real and personal estate for the corporate purposes, 
to an amount not exceeding, at anyone time, fifty thousand 
dollars, and may improve, use, sell, or otherwise dispose of 

the same. 
SECT. 3. Money, or the securities in which it may be in

vested, realized from assessments made to pay death and 
accident claims, shall be used for paying' such claims and for 

no other purpose. 



MAINE AND NEW IlRUNSWICK INSURANCE CO~rpANY, 

SECT, 4, Said corporation shall at all times keep 0\1 de:.. 
posit with the state treasul'er, money und seeurities, 01' eithel', 

equal in amount to at least one assessment for a death claim 
HIIlI olle atisessment fol' an accident claim, upon all the ce!,ti
ficate holders of the cOI'pomtion, These funds shltll be kept 
distinct fl'om each othel', and the first shall be known 
liS the death claim fund, and the second as the accident 
fund, and if said cOl'lwmtion sllllll IH'glect for thirty days 
to satisfy any judgment obtained against it, in any court of 
competent jurisdiction, upon any cel'tificate issued by it, 
said insuI'lUlee commissioner shall demand and receive from 
the state tl'eaSlll'er enough money, 01' secUl'iti~s so deposited, 
to pay such judgment and with such money, 01' the pl'Oceeds 
of such sccurities, which he is hereb'y empowered to sell, shall 
at once pay the same and saiJ corporation shall not trnnsact 

uny further business nntil such deposit is l'estored; but the 
death clHim fund shall be applied to death claims only and the 
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accident fund to accident claims only, The cOl'pomtion shall Heseryefund, 

also, on the thil'ty-Rl'st clay of December of each year, de-

posit with the state tl'easltrer, us a reserve fund for the Pl'O-
tection of its cel'tificate holders, cash 01' secul'ities equal to ten 
pel' cent of its total recei pts or assessment~ made to pay death 
and accident claims dUl'ing the year then ending, until from 
death cll'lim assessments, sllch resel've fund shall amount to 
thil'ty-five thousand dolhtl's, and fl'om accident !toisessments, 
to fifteen thousand dollars; and these funds shall be kept sep-
urate from euch other and be known us the death claim reserve 
fund and the accident resel've fund. 

SECT, 5, The Re8urities mentioned in this act, shall be 
those in which sllvings banks of this i:itnte are, by bw allowed 
to invest their depo;;its. nnd to the approval of the governor 
and counci I. 

SECT, 6. The insurnnce commissioller shall make It yeady 

examination of the books and acconnts of the COl'porution, 
and such other exltll1ination as he deems necessal'Y, The 
officers of the corpol'lltion shall produce all books and papers 

of the corporntion and exhibit them to the commissioner, if 
requil'ed by him, and shall answer on oath, if so requil'ecl, 

any question he may ask them in relation to the nfl:'tlirs of the 
corporation, and for uny neglect to comply with the duties 
enjoined by this section, such delinqnent officer shall forfeit 

20 
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164 MONROE SOLDIERS' ~lO'-'U~IENT ASSOOIATION. 
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be added to the death claim reserve fund and one-half to the 

accident reserve fund. If the commissioner is satisfied that 

the corpo!'ation has complied with section foul' of this act, he 

shall give the IJl'esident thel'eof a cortificate of that fact, and 

for each such examination he shall be paid by the cOl'pol'lltion 
twenty dollal's, llnd fot, eaeh certilieate five dollars. 

t:)EOT. 7. This cOI'poration shall he subject to the provis

ions of seetiol1 sixty-sevell of chaptPl' forty-nine, l'evised 

statutes, and in case the court finds that it is for the hest 

intel'ests of all coneel'llcd, that the company be wound llP 
and its existence ended, and shall so decl·ee. the funds men

tioned in section f()ul' of thio act., shall, aftel' p:tyment of any 

death 01' accident elnim acel'uing prior to the commencement 

of sueh pl'oceeding::!, l'evert to the then existing cel'tifieato 

holdel's, and shull ho divided anlOllg them in the proportioll 

whieh each lwlder'::! total asses:;l1lents bear to the whole 

RlllOU nt of assessments paid by tbe then existing certificate 

holder::!, the fund l'eidized froUl death claim assessments to 

the boldel's of death claill1 eel'lilieates, and the fund real

ized from accident assessments to the hold~r::! of aeeident 

certifieates, Hnd thi" charter sball thereu[)oll tel'minate. 

SEOT. 8. The til'::!t meeting' of tbis eOL'[hH'utioll sball be 

called I)y any two of the persons llillned iu this act, who shall 

give notice thereof to the other eo!,[wmtol·s. Said llotice shall 

Hpeci(y the timo amI plaee of such llleeting. and shall he de

livered Ol' mailed to eHeh eo !'[)() l'a to l' at least two days befm'e 

the lillle appointed. 

SEOT. 9. This act shall take effect when approved. 

Appnry(~d li"eul'lHI.l'Y 23, 1887. 

An Act to incorporate the ~lonl'oc Soldiers' l\lonnllH'ut, Associat.ion. 
, 1 •• \ 

Be ,.it/3]tqu'e(l ,by tlte 81:!nate and House of Representatives 
in LegiIJ1(.I~w;e as.~elllbled, as follows: 

SEOT.). Frederick L. Palmer, H. S. vVehber, Jefferson 

Ncaley, \Vasbingtoll Patterson, B. F. COllsens, I. F. Cook, L. 

L. Plulllmol', M. F. Rooel'tsoll, R. A. Larl'llboe, Horace C. 

'IYebbel', J. \Y. Robertson, Thomas R. Clements, and all per

sons wbo mHy hereafter become nssO'ciated wiLh them, are 


