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CHAP. 130 

Bunks, ·whose 
ehnrtcl's have 
expired, antllOl'
izellto Lii.-;
ehul'g'E' and 
aA~ig-ll mort· 
gages and (lebts 
stallding'in 
their names. 

Salary of secre
tary t\11(1 depnty 
s('c'l'etnl'Y of 
state, fixeLl. 

BANKS-COMPENSATION OF CERTAIN OFFICERS. 

An Ad to ('nable Banks, whose chnrtel's haye expired, to discharge and assign mortgages and 
douts, standing in their names, in certain cases. 

Be it enacted by the Senate and .House of Representatives 
in Legislatw'e assembled, as follows: 

Any bank heretofore incorporated by the laws of this stnte, 
whose charter has expired, is empowered, by vote of its last 
board of directon;, unless the stockholdel's choose a new 
bOHrd, to dischnrge any legal or equitable mortgages out
standing in its name, where the debt" secured thereby have 
been paid, and convey any such est.ates to thc person 01' party 
who may he entitlel1 thereto; and to sell and assign any 
debts, demands or obligations standing in its name to any 
person 01' persons; the as,;ignee of any debt 01' demand not 
to be hereby invested with any mo1'C right of action 01' of 
claim than now pos,;essed by the bank or its stockholdcrs, 
and ftll defenses shall be open to any pet'son who lllay be 
sued thereon, to the same extent as would exist if sned in 
the name of the bank, or its stockholdert>, instead of by an' 
assignee; and for such purposes only, the charter of such 
bank is herehy revived ttnd extended for three months from 
the approval of this nct. 

A I'p1'OYe,1 ~I"1'ch 16, 1887. 

An A('t rdating to the compensation of Certain 01lieel's. 

Be it encwted by tlte Senate and HOU8e of Rep1'esentatives 
in Legislatw'e assemble(Z, as follows: 

SECT. 1. The salnry of the secretary and deputy secl'etar,}' 
of state, shall be and hereby is fixed at fifteen hundred dollars 
each, per year, from January one, in the year of OUI' Lorl1 
one thousand eight hundred tind eighty-scven, and all nets 
incow3istent with this act, are hereby repealed. 

SECT. 2. This act shall take effect when approved. 

Approve<l21la1'ch 16, 1887. 


