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MORTGAGE BONDHOLDERS—SURETY COMPANIES,

Chapter 83.
An Act to provide for securing the rights of Mortgage Bondholders.

Be it enacted by the Senate and House of Representatives
in Legislature assembled, as follows : '

The provisions of the revised statutes, chapter fifty-one,
section ninety-one to one hundred and twelve, each inclusive,
are so far amended as to apply to and include all mortgages
of franchise, lands or other hereditaments, or of all of them
heretofore or hereafter given by any corporation to trustees
to secure scrip or bonds of said corporation; so that the
holder of said scrip or the bonds may have the benefit ot all
said provisions, whether the said mortgages have been or may
be foreclosed in the manner provided by section ninety-one of
said chapter, or in any other legal manner, and to the extent
of and with reference to the property covered by the mort-
gage; the new corporation, when organized, shall have the
rights and privileges of the original corporation.

Approved March 10, 1887,

Chaptler 86,

An Act to amend scction fourteen of chapter two hundred and eighty-four of the Public Laws
of eighteen hundred and eighty-five, relating to Surety Companies.

Be it enacted by the Senate and House of Representatives
in Legislature assembled, as follows

Section fourteen of chapter two hundred and eighty-four
of the public laws of eighteen hundred and eighty-five, is
hereby amended, so that said section as amended, shall read
as follows :

‘Secr. 14. Every surety compauny, not incorporated in
this state, applying tor admission to transact business therein,
shall pay to the insnrance commissioner, for the use of the
state, upon filing a copy of its charter or deed of settlement
and statement preliminary to admission, a license fee of
twenty dollars and a like sum aunnally for each renewal of
said license, and for each agent’s certificate, annuzlly, the
sum of one dollar. Said companies shall also pay on or
before the first day of May, annually, a tax of two per cent
upon all premiums received in excess over losses actually



