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CHAP. 85 

ProyhdollS of 
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t'O given. 

See, 14, ell. 284, 
public la\YH of' 
188~, amended. 

Liccll~e fl'('~. 
how (lull W11l'l1 

paid. 

MORTGAGE BONDHOLDERS-SURETY COMPANIES, 

Au Act to provide for securing the rights of ~Iortgage BOll(]holtlcrs. 

Be it enacted by the Senate and House of Rep1'esentatives 
in Legislatu1'e assembled, as follows: 

The provisions of the revised statutes, chapter fifty-one, 
section ninety-one to one hundred and twelve, each inclusive, 
are so far amended as to apply to and include all mortgages 
of fl'nllchise, lands or other hereditaments, 01' of all of them 
heretofore 01' hereafter given by any corporation to tl'l1stees 
to seClll'e scrip 01' bonds of said corpol'ntion; so tbat the 
holder of said scrip or the bonds may have the beneRt of all 
said provisions, whether the saic1mortgages have been 01' may 
be foreclosed in the manner provieleel by section ninety-one of 
said chapter, or in any other legal manner, anel to the extent 
of anel with reference to the property covered by the mort­
gage; the llew corporation, when organized, shall have the 
rights and privileges of the ol'iginal corporation. 

Approved Murch 10, 1887, 

Cbap1.el' S6. 

An Act to amend section fourteen of ('haptel' two hundred allt! eighty.folll' of the Public Laws 
of eighteellllllmlred awl eig-hty-fiv-e, relating' to Surety Companies. 

Be it enacted by the Senate and House of Representatives 
in Le,qislat111'e assembled, as follows: 

Section fourteen of chapter two hundred and eighty-four 
of the public laws of eighteen hundreel and eighty-five, is 
hereby amended, so that saiel section as amended, shall read 
as follows: 

'SECT. 14. Every sUl'ety company, not incorporated in 
this state, applying for admission to transact business therein, 
shall pay to the insnrance commissioner, for the use of the 
state, upon filing a copy of its charter or deed of settlement 
and statement preliminary to mlmission, a license fee of 
twenty dollars and a like SlllB annnally for each renewal of 
said license, and for each agent's certificate, annudly, the 
~um of one dollar. Said companies shall also pay on or 
before the first day of May, annually, a tax of two pel' cent 
upou all premiums received in excess over losses actually 


