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CHAP. 71 

-on vessels by 
dry dOl'ks find 
marine ruilways. 

Sec, 91, ell, 49, 
n. S., amended. 

Life policies 
isslled after 
MardI 31, 1877, 
forfeited 101' llOIl~ 
payment of pre~ 
mimns, after 
heing' ill fOl'ce 
t.lll'cC yenrs und 
containing' no 
lmrl'cmlcl'lJ1'o­
li~ioIl, bow far 
continued in 
force. 

-how net yulne 

b~ ~~~~i~~~t~l~:~~. 

-what ilcduc­
tiom\ to uc 
maue. 

LIFE INSURANCE, 

sel, have a lien on said vessel for the lise of said dock or 
railway, to be enforced by attachment within foul' days af'tel' 
the last day in which the same is used or occupied by said 
vessel.' 

Approved March 7, 1887, 

All Act to umend sections nillcty-one amI nincty-two of chnptel' forty-nine of the TIevised 
Statutes, relating to Life IllSnl':U}(~e. 

Be it enacted by the SIJnate and House oj Rep7'esentatives 
in Legislature assembled, as follows: 

SECT, 1. Section ninety-one of cha pteI' forty-nine of the 
revised statntes, is hel'ehy amendcc1, so as to read as follows: 

'SECT, !H. Every life insul'ltl1ce policy issued aftel' iHnrch 
thirty-one, eighteen hundred and seventy-seven, by all,Y com­
pany chartered by this state, which mny he forfeited fOl' non­
payment of prel11ium~, including all notcs given for premiums 
01' loans, or intel'est thereon, aftm' it, has been in force three 
full years, and which does not provide for a slilTelldet, vnllle, 
at least equivalent to the valuc arising under the terms of this 
and the following section, is nevertheless continucd in fOl'CC to 
an extent, and for !t period to he determined as follows, to 
wit: the llet value of the policy, when the premium becomes 
due and is not paid, shall be asccrtaincd according to the com­
Lined experience 01' actuaries' rate of mortality, with intercst 
at the rate of foul' pCI' cent It ,Year; from such net value, there 
shall be deducted the present valuc of the differcnccs ')et\\'ccn 
the future premiullls named in the policy, and the futl1l'c net 
premiums Oll f'nid policy, ascertained according to the ratcs of 
mortality and interest aforesaid, in no event, however, to ex­
ceed one-fourth of said net yulue, and in ascertaining said net 
value', when the prcmiulll is payable semi-annually or quartel'ly, 
there shall be deducted from the \Jet value of the policy, as­
snming net annual pl'emillmS, the net premiums for the unpaid 
semi-annually 01' quartel'ly installments for thnt year which 
shall not be considered an indebtedness, but as fOl'bol'llc l)l'e­
miums; what l'emains, after deducting any indebtedllcss to 
the company on accoLlnt of the policy, 0\' notes held by the 
compHny against the insured, which notes shall be cancelcd, 



LIFE INSURANCE, 55 
CHAr, 71 shall be considel'ed as a net single pl'emium of temporary in-

surance, and the term fot' whieh it will insure shall be detel'-

mined aceol'Cling to the age of the party at the time of the 

lapse of the poliey, nnd the asslllllPtions of mortality and in-
tel'est ufol'etmid; but if the poliey is an endowment, payable 

at a time certain, or at death if it should previously oceur, 

then, if what l'emains as aforesaid, exceeds the single net 

premiulll of temporal'Y ill.~uI'ance f()\' the lmllLllOe of the endow-

Illent term fol' the full amount of the policy, sueh excess shall 
be consiclcl'ed a nct single pl'cmiulll fO!' simple endowment, 

payable only at tbo same time atl the original endowll\cnt, and 

in ease the insul'ed tllll'vives to that time; and the amount thus 

payahle by tho compnny shall he detel'mined aceol'ding to the 
age of the pal'ty at tllO time of the lapse of the polioy, and 

the atlsumptions of mortality Hnd interest aforetmid.' 
SF-CT, 2, Section ninety-two of said chapter is hel'eby 

amcnded, RO as to read as follows: 

'SF-CT, 92, If the death of the insllred oeelil'S within the 

tel'lll of telllPorary insurance covered by the vallie of the pol­
icy as determined in the preceding section, and if no concli­

tion of the insul'ance other than the payment of premiums, 

has been violated hy the insllred, the compnny shall pay the 
anlOllJlt of the polioy, as ,if there hud been no lapse of the 

prellliulll, anyLilillg in the poliey to the contrary notwith­

standing; providcd, however, that llOtiee of the claim alld 

Ill'oof of tilc death shall be sllhmitted to the company in the 

malilier pl'Ovided by the teellls of tile policy, within one year 

aftel' the death; Hnd pl'ovided, abo, thnt the company may 
<It·dlld fl'oll\ the amollnt insnl'ed in the policy tbe amollnt 

COlll])()UIHlcd lit "Cyell pel' ccnt a ycal' or the ol'dinal'Y life 

1)J'PlllilllllS at age .oi' issue, that had bee\l fOl'elwl'lle at the time 

of tl.lO death, ineluding the whole ye:ll"S premilllll in whieh 
tli(' death occurs, llot exeeeding five ill llumber, But any 

';llL'h cOlllpany lIlay i,,;slle to a re,.,idcnt of allY other state 01' 

('()untl'y, It policy cOllfol'ming to the laws of such state or 

coulltry, and not suhjeut to this and the preceding section.' 

::lECT, D, This act shall take effcet whcll app\'()"ed, 

.A pproyccl )lal'('h 7, 1887. 

Sec, 92, 
alllcw..lt·d. 

In ('USC' of d{',',tli 
(itlring tl'l'lII of 
tPlllll(ll'ttr.,- ill­
:-:uranec, (,OlH­

IIHlly to p:1)', 
Hlllonut of 
policy. 

-~)l·oyi~(). 

-polif'y may he 
i..;:-;ueil to l'('si­
dcut of ltlloth('l' 
state 01'('otllltl'Y, 
not sllhjpct to 
tlti~:, mid pre­
ceding ~('l'tiOll, 


