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LIENS ON VESSELS, 53 
CHAP, 70 and circulated in this state, ten thousand copies annually of ____ _ 

the results of its labors, as to the objects for which commis- Repol't. 

sian is created, 
SECT, 7, There is hereby appropriated out of any money 

remaining in the stute treasury the sum of five thousand dol
lars for the ensuing two years fOl' the purpose of carrying out 
the provisions of this act; the commissioner herein named 
shall rcceive his salary in qnllrterly installments, and the 
expcnscs of the bureau shall be paid Oil the vouchers pre
seuted by the commissioner, after the same shall have been 
audited awl appl'Oved by the govel'nOl' and council. 

SECT, 8, Chapter one hundrcd and one of the resolves of 
eighteen hundrcd and'-1CVellty-three, and all other ncts and 
parts of acts inconsistent with this act, are hereby repealed. 

Appl'oYcd Mnl'ch 7, 1887. 

An -L\.d to Hmclld section eight, chapter ninety-one, RcYi~('(l Statutes, l'Plating to liells on 
·Vessel.s. 

Be it enactell by the Senate and House of Representatives 
in Legislature assembled, as follows: 

Section eight, chapter ninety-one of the revised statutes is 
herebyamcnded by striking out the following words, namely; 
cOl11l1lenl'ing in the middle of the eighth line of said section 
after the word "attachment" and striking' out "and whoever 
furnishes lahar or materials for a vessel after it is launched, 
01' for its repair, has a lien on it therefor, to be enforced by 
attachment within fOLll' days nfter the work is completed," so 
that said section as amended, shall read as follows: 

'SECT, 8. ·Whoever fUl'l1ishes labor 01' materials for build
ing n vessel has :t lien on it therefor, which may be enforced 
by attnebment thereof, within foul' days after it is launched; 
but if the labor {lnd materials have been so furnished by vir
tue of a contract not fully completed at the time of the 
launching ot' the vessel, the lien mny be enforced within foul' 
days after such contract has been completed, He also has a 
lien on the materials furnished, before they become purt of 
the vessel, which lllay be enforced by attachment; and the 

owners of any dry dock 01' I11Hl'ine rail way, used for any ves-
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54 

CHAP. 71 

-on vessels by 
dry dOl'ks find 
marine ruilways. 

Sec, 91, ell, 49, 
n. S., amended. 
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LIFE INSURANCE, 

sel, have a lien on said vessel for the lise of said dock or 
railway, to be enforced by attachment within foul' days af'tel' 
the last day in which the same is used or occupied by said 
vessel.' 

Approved March 7, 1887, 

All Act to umend sections nillcty-one amI nincty-two of chnptel' forty-nine of the TIevised 
Statutes, relating to Life IllSnl':U}(~e. 

Be it enacted by the SIJnate and House oj Rep7'esentatives 
in Legislature assembled, as follows: 

SECT, 1. Section ninety-one of cha pteI' forty-nine of the 
revised statntes, is hel'ehy amendcc1, so as to read as follows: 

'SECT, !H. Every life insul'ltl1ce policy issued aftel' iHnrch 
thirty-one, eighteen hundred and seventy-seven, by all,Y com
pany chartered by this state, which mny he forfeited fOl' non
payment of prel11ium~, including all notcs given for premiums 
01' loans, or intel'est thereon, aftm' it, has been in force three 
full years, and which does not provide for a slilTelldet, vnllle, 
at least equivalent to the valuc arising under the terms of this 
and the following section, is nevertheless continucd in fOl'CC to 
an extent, and for !t period to he determined as follows, to 
wit: the llet value of the policy, when the premium becomes 
due and is not paid, shall be asccrtaincd according to the com
Lined experience 01' actuaries' rate of mortality, with intercst 
at the rate of foul' pCI' cent It ,Year; from such net value, there 
shall be deducted the present valuc of the differcnccs ')et\\'ccn 
the future premiullls named in the policy, and the futl1l'c net 
premiums Oll f'nid policy, ascertained according to the ratcs of 
mortality and interest aforesaid, in no event, however, to ex
ceed one-fourth of said net yulue, and in ascertaining said net 
value', when the prcmiulll is payable semi-annually or quartel'ly, 
there shall be deducted from the \Jet value of the policy, as
snming net annual pl'emillmS, the net premiums for the unpaid 
semi-annually 01' quartel'ly installments for thnt year which 
shall not be considered an indebtedness, but as fOl'bol'llc l)l'e
miums; what l'emains, after deducting any indebtedllcss to 
the company on accoLlnt of the policy, 0\' notes held by the 
compHny against the insured, which notes shall be cancelcd, 


