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752 
CHAP. 521 

Act void un less 
ten pel' cent of 
cH.pital is paid 
within two y~ars. 

Corporation 
suhject to the 
legislative power 
of the state. 

Act void if road, 
ai' part thereof, is 
not completed by 
~Iarch 1,1887, 

City of Au~usta, 
authorized to 
issue bonds. 

AUGUSTA TO FUND A PORTION OF rfS INDEBTEDNESS, 

money which it may borrow for purposes sanctioned by law; 
hut the honds so issued shall not exceed the amount of cap
ital stock paid in by the stockholders. Said bonds shall be 
issued in sums not less than one hundred dollars each, paya
ble in not more than twenty yeal's from their date, with 
interest payable semi-annually. 

SECT. 6. This act shall be void unless the same shall be 
accepted by said corporation, and ten per cent of the capital 
stock paid within two years from the date of its approval. 

SECT. 7. Nothing in this act shall deprive the legislature 
of the right to amend, nIter or repeal said charter, or render 
said compHny independent of the general legislative power 
of' the state. 

SECT. 8. If this railroad and no part thereof shall not be 
completed on or before the fit'i3t day of March, in the year of 
onr Lord one thousand eight hundred and eighty-seven, this 
act shall be null and void. 

SECT. 9. This act shall take effect when approved. 
Approved l\furoh 6, 1885. 

Ulm],tel' "'21. 
An Act to anthorize the city of A ugusta to fund a portion of its indebtedness, 

Be it enacted by tlte Senate and Hmt8e of Repl'esentcttive8 
in Legislatu1'e assembled, ns follows: 

To meet its bonds now outstanding and matming in the 
yenr one thousand eight hundred and eighty-seven, the city 
of Augnsta is nuthorized to issue bonds not exceeding' two 
huudred and six thonsand two hundred dollars in amount, 
payable at a pcrio(l 01' periods not exceeding thirty years 
nnel' the dnte thereof, and bearing interest at a rate not ex
ceeding four per cent pel' annum, payable semi-annually. 
Saiel Londs shall be issued under the seal of the city, and 
shall be signed by the mayor, and countersigned by the city 
tl'easu l'el'. 

Approved Maroh 6, 1885, 


