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750 BAY STATE CHE~fICAL COMPANY, 

CHAP, 519 tel'ms ,nile} t' t tl f tl } t " manner 0 paymen s lel'eo; ley may ae op 
-adopL mles, l'ules and regulations for discharging the various functions 

and transacting the business of the corporation; and they 
may exercise all the corporate powers of said company, not 
inconsistent with this cluater 01' the laws of the state. 

~~~~:;~, how SECT, 6. The directors sball have powel' to choose a 
president, vice-president, secI'etaL'J, clerk, and such other 
officers and agents as tlley may deem necessary for the trans­
action of the business of the company, who mayor may not 

-teDure, be members of the board of directors; they shall prescribe 
--<lomp"malion, the term of office, the duties and compensation of said officers 

and agents, and may take sllch security fl'om them for the 
faithful discharge of theil' duties, as they may deem]1roper. 

fu'~:~~~(tow SECT, 7. The directors shall invest the funcls in the name 

Compa',y may 
issue bonds. 

-mortgage 
property. 

of the company, or in the name of the trustees, whenever 
they deem it nccessary in order to protect the interests of the 
company and to sccure a perfect title to property held as an 
inve:-:tment, or as secnrity for investments, and for this 
purpose ,the company may grant annuities, and purchase, hold 
and convey property, real or personal, in any otber state or 
country. 

SECT. 8. This act shall take effect when approved. 
Approved March 5, 1885, 

An Aot to enable the Bay State Chemioal Company to issuo bonds and preferred stock, 

Be it enacted by the Senate and House of Repj'esentatives 
in Legislatw'e assembled, as follows: 

SECT. 1. The Bay Stat.e Chemical Company, a corpora­
tion organized under the laws of the state, is hereby author­
ized to makc and issue its bonds in such form and manuel', 
Hnd payable at such times as the directors may deem advis­
ahle, and it may, by a vote of its directors, secure the pl'in­
cipal and interest of said hOllClti by a mortgage or trust deed 
of its property, rights, privileges, and franchises, then pos­
sessed or owneeP, or thereafter acquired by said corporation, 
made to such persons or trustees, and in such forl11 Hnd man­
ner as its directors may approve and pl'escrihe. 



CAPE ELIZABETH ItAILROAD COMPANY. 751 
SECT'. 2. Said corporation is hereby authorized to issue CHAP. 520 

I)referred sLock not exceeding' seventy-five thousand dollars -may Issue 
1l L.! preferred stock. 

in amonnt. 
SECT. 3. This act shall take effect when approved. 

Approvod Maroh 6, l885. 

An Act amondatory of tbe cbarter of tbo Cape Elizabeth Railroad Company. 

Be it enacted by the Senate and I-Iouse of Representatives 
in Legislature aS8e'l1lblp,d, as follows: 

SECT. 1. Moses G. Palmer, Lewis Pierce, Junior, Charles 
E. Jose, Chades B. Merrill, John E. Palmer of Portland, C. 
E. Staples, F. H. Harford of Cape Elizabeth, and John M. 
Robbins of Lewiston, their succeSSOl'S and assigns, are here­
by constituted a corporation by the name of Cape Elizabeth 
Railroad Company, with authority to constl'llct, maintain and 
use a railroad to be operated by horse or steam POWCl', 

for the transportation of freight and passengers fl'om a point 
ut or near Knightville or Ferry village in Cape Elizabeth, 
thence along the coast as neltr as pmcticable, and in snch 
manner as shall do no unreasonable damage to private pl'Op­
erty, to some point in the vicinity of Prouts' neck or Libby's 
neck, with all the rights and privileges, and subject to all the 
dllties and liabilities of the laws of the state. 

SECT. 2. The capital stock of said corporation shall not 
exceed one hundred thousand dollars, to he divided into 
shares of onc hundred dollars ench, and no share shall be 
issned for less than its par value. 

SECT. 3. Said corporation shall have powel' to purchase 
and hold snch real estate as may be necessary or convenient 
for the purpose of said railroad. 

SECT. 4. Said corporation 01' their directors lllay, from 
time to time, determine what parts of their railroad they 
desire to operate, and at what portions of the year they 
desire to operate the sallle; and shall not be holden to 
operate the whole or any part thereof, for more than six 
months of the year. 

SEC'I'. 5. Said corporation if', herehy authorized to issue 
bunds for the plll'pmie of ()()I\,.;tl·lIetillg' its I'uilf'olul, (II' for 

COI'porator8. 

Corporate name 

Authorized to 
construct a. horse 
01' steum I'o,ih'oad 

Route. 

Powers and 
pl'ivil~ges~ 

Capital stock. 

May purchase and 
hold real estate. 

DiJ'ectors may 
determine what 
part of tile year 
road shall be 
operated. 

'May issue hon,r~ 


