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1885. 



MArNE LIFE AND ACCIDENT INSURANCE CO;\IPANY, 

An Aot to incorporate tho Maine Life and Accident Insurance Company, 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled, as follows: 

SECT, 1. John E. De vVitt, Josiah H, Drummond, Percival 
Bonney, Fred E. Richards, Thomas A .. Foster, Marquis F. 
King, Edward A. Noyes, Hel1l'Y B. Cleaves and Charles C. 
Burrill, their associates alld successors, lu'e herehy constituted 
a body corporate by the name of the Maine Life and Accident 
InSllrance Company, and shall have and enjoy all the rights 
and powers of corporations under the laws of the state, and 
not inconsistent with sUf'.h laws. 

SECT. 2. The capital stock of said compau,) shall not be 
less than one huudred thousand dollal'8 nor more than one 
million of dollars, divided into shares of one hundred dollars 
each; and the company shall not commence bU8iness until 
one hundred thousand dollal's shall have been paid ill, and 
that amount of sueh securities as the savings banks are allowed 
by law to inve8t in, been deposited with the state tl'eaSlll'eL' 
to be helel by him under the provi8ions iJf sections fifty-seve n 
to sixty-three of chapter forty-nine of the revised statutes. 

SECT. 3. Said company shall have power to insure agnin8t 
accidents of any and all kinds, and make euntmcts of health 
and life insurance, and gmnt birth and burinl money, in such 
manner and 011 such terms and conditions and for such periods 
of time, and in such states 01' coulltrie8 [t8 shall he, fL'om time 
to time, ordered and provided by the directors, 

SECT, 4. Said corporation may provide by its by-laws, 
who shull be members theL'eof, the \lumher of votes to whieh 
each member may be entitled, the manner of voting hy PI'oxy 
and the number and qualification;;, of the director;!. 

SECT. 5. The directors shall continlle in office during the 
term fOL' which, under the by-laws, they arc chosen and until 
a new election shall be made; they shall have poweL' to fill 
any vacaney in the boltrd, whieh may happen by death or 
otherwise, llntil the next anllual election of directors; five of 
them shall const.itute a quorum fOL' the transactioll of i>u8iues8; 
,they shall fix auc1 determine the rate of.premium on all 
contracts of inSlll'tlIlCe that the company shall i8sue, nud the 
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750 BAY STATE CHE~fICAL COMPANY, 

CHAP, 519 tel'ms ,nile} t' t tl f tl } t " manner 0 paymen s lel'eo; ley may ae op 
-adopL mles, l'ules and regulations for discharging the various functions 

and transacting the business of the corporation; and they 
may exercise all the corporate powers of said company, not 
inconsistent with this cluater 01' the laws of the state. 

~~~~:;~, how SECT, 6. The directors sball have powel' to choose a 
president, vice-president, secI'etaL'J, clerk, and such other 
officers and agents as tlley may deem necessary for the trans
action of the business of the company, who mayor may not 

-teDure, be members of the board of directors; they shall prescribe 
--<lomp"malion, the term of office, the duties and compensation of said officers 

and agents, and may take sllch security fl'om them for the 
faithful discharge of theil' duties, as they may deem]1roper. 

fu'~:~~~(tow SECT, 7. The directors shall invest the funcls in the name 
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of the company, or in the name of the trustees, whenever 
they deem it nccessary in order to protect the interests of the 
company and to sccure a perfect title to property held as an 
inve:-:tment, or as secnrity for investments, and for this 
purpose ,the company may grant annuities, and purchase, hold 
and convey property, real or personal, in any otber state or 
country. 

SECT. 8. This act shall take effect when approved. 
Approved March 5, 1885, 

An Aot to enable the Bay State Chemioal Company to issuo bonds and preferred stock, 

Be it enacted by the Senate and House of Repj'esentatives 
in Legislatw'e assembled, as follows: 

SECT. 1. The Bay Stat.e Chemical Company, a corpora
tion organized under the laws of the state, is hereby author
ized to makc and issue its bonds in such form and manuel', 
Hnd payable at such times as the directors may deem advis
ahle, and it may, by a vote of its directors, secure the pl'in
cipal and interest of said hOllClti by a mortgage or trust deed 
of its property, rights, privileges, and franchises, then pos
sessed or owneeP, or thereafter acquired by said corporation, 
made to such persons or trustees, and in such forl11 Hnd man
ner as its directors may approve and pl'escrihe. 


