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BUSINESS CORPORATIONS.

Chapier 177.

An ot amendatory of, and additlonal to section two, chapter sixty-five, of the Publie
Laws of cighteon hundred and seventy-six, relating to Business Corporations.

Be it enacted by the Senate and House of Representatives
tn Legislature assembled, as follows :

Smor. 1. Section two, of chapter sixty-five, of the pub-
lic laws of eighteen hundred and seventy-six, is herehy
amended by inserting after the word “act,” in the second
line, the words ‘or section eighteen, chapter forty-eight, of
the revised statutes,” and striking out the word “two” where
it occurs in the third line, and inserting in place thereof, the
word ‘one,” also by adding thereto the words ‘and the acts of
all companies heretofore formed under the provisions of law
relating to the orgunization of business corporations, in fixing
the amount of capital stock at a sum not over five hundred
thousand dollars, are hereby declared valid, if otherwise
organized according to law,” so that said section shall read as
follows

“Sect. 2. All companies organized under the provisions
of this act, or section eighteen, chapter forty-eight, of the.
revised statutes, shall fix the amount of the capital stock,
which shall not be less than one thousand dollars, nor more
than five hundred thousand dollars, and the acts of all com-
panies heretofore formed under the provisions of law relating
to the organization of business corporations, in fixing the
amount of capital stock in a sum not over five hundred thou-
sand dollars, are hereby declared valid, if otherwise organ-
ized according to law.’

Secer. 2. Chapter one hundred thirty-three, of the public
laws of eighteen hundred and seventy-nine, entitled “ An Act
to amend chapter forty-eight, of the Revised Statutes, relative
to Corporations under the General Laws,” is hereby repealed ;
and scctions eighteen and nineteen, of chapter forty-eight,
revised,statutes, except so far as modified by this act, are
hereby continued in force.

Secr. 3. This act shall take effect when approved.

Approved February 17, 1880,



