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BATES MANUFACTURING COMPANY.

Chapter 27.

An act authorizing the Bates Manufacturing Company to reduce the par value of its
gtock and to issue new shares.

Be it enacted by the Senate and House of Representatives
in Legislature assembled, as follows :

Secr. 1. The Bates Manufacturing Company, a corpo-
ration established by the laws of this state, is hereby
authorized to veduce its present capital stock by reducing
the present number of its shares to such number as shall be
established and voted by the stockholders thereof, at a
meeting to be specially called for that purpose, within one
year from the passage of this act.

Sror. 2. Said corporation is also authorized to issue new
shares of the par value of one hundred dollars, to such an
amount that in addition to the capital stock, as it shall be
established under the authority of section first of this act, the
total capital stock shall not exceed the sum of two million
dollars. Such new shares shall be offered to the present
stockholders in said corporation in proportion to the amount
of old stock held by them at the time of the issue of such
new shares; and if not accepted by them within thirty days
after such offer, said shares shall be disposed of in such man-
zer as shall be prescribed by vote of the company.

Skor. 3. If said corporation shall elect so to do, it may
reduce the par value of the shares of its present stock to such
sum as it may determine, in the manner provided in the first
section hereof, instead of reducing the number of shares ag
provided in said section, aud may issue the new shares at the
sapne par value, in the manner provided in the second section
hereof, and said old and new shares shall be in all respects
equaf.

Sror. 4. This act shall take effect whenever the same
shall be accepted by the stoclkholders in said corporation, at
a legal meeting thereof, called and held for that purpose,
within one year from the passage of this act.

.SEcr. 5. This act shall take effect when approved.

Approved February 7, 1878,
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