MAINE STATE LEGISLATURE

The following document is provided by the
LAW AND LEGISLATIVE DIGITAL LIBRARY

at the Maine State Law and Legislative Reference Library
http://legislature.maine.gov/lawlib

Reproduced from scanned originals with text recognition applied

(searchable text may contain some errors and/or omissions)




ACTS AND RESOLVES

PASSED BY THE

FORTY-SIXTH LEGISLATURE

OF THE

a

STATE OF MAINE.

1867.

Published by the Secretary of State, agreeably to Resolves of June 28, 1820,
February 26, 1840, and March 16, 1842,

AUGUSTA:
STEVENS & SAYWARD, PRINTERS TO THE STATE.
1867.



PRIVATE AND SPECIAL LAWS

STATE OF MAINE.

1867,

10



PENOBSCOT, LINCOLN AND KENNEBEC RAILROAD CO.—BANKS.

Chapler 387,

An act to amend an act entitled  an ack to amend former acts to incorporate the Ponob-
soot, Lincoln and Kennebee Railroad Company,” approved March twenty-first, eigh-
teen hundred and sixty-four.

Be it enacted by the Senate and House of Represenlatives in Legis-
lature assembled, as follows :

Seer, 1. That the aforesaid act be and is hereby amended by
adding to the third section of said act as follows :—Zhat the said
city of Balh may loan ils credit as provided in said third section of
the said act, which is hereby amended, provided thal the western ler-
minus of the railroad mentioned tn the aforesaid act, which is hereby
amended, shall be at said Balh; and that the town of Richmond be
authorized lo loan ils credit in aid of said railroad to the dmount of

“one hundred and fifty thousand dollars, provided tlat the western ter-
minus of said railroad shall be in the said town of Richmond,

Seor. 2. That the qualified voters of said city of Bath, at legal
meetings of said voters duly called and notified for the purpose
according to the provisions of the charter of said city, may by bal-
ot vote to loan their credit as provided by the act hereby amended,
anything therein to the contrary notwithstanding. .

Smor, 8. This act shall take effect when approved by the gov-
ernor.

Appreved February 28, 1867,

Chapler 288,
An act to renew the charter of certain banks,

Be it enacted by the Senate and House of Representalives in Legis-
lature assembled, as follows :

Secr. 1, The charters of the Veazie Bank, Bangor, North Bank,
Rockland, Lime Rock Bauk, Rockland, Farmers’ Bank, Bangor,
Mercantile Bank, Bangor, Eastern Bank, Bangor, City Bank, Bath,
Searsport Bank, Scarsport, and Bank of Commerce, Bellast, are
hereby extended to the first day of October, in the year of our
Lord one thousand eight hundred and sixty-eight, subject to the
provisions of all existing acts upon the subject of banlks and bank-
ing.

Secr. 2, Any bank mentioned in the preceding section, may
accept the provisions thereof extending their charters, at a special
meeting of the stockholders called for that purpose, held on or be-
fore the first day of August next, by two-thirds of the votes cast
on a stock vote; and if said provisions are accepted, written no-
tice thereof shall be given to the secretary of state on or before
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THOMASTON MARINE AND FIRE INSURANCE COMPANY.

the first day of September next. The cashier shall notify each
stockholder by forwarding to him by mail or otherwise, fourteen
days before said meeting, a copy of this act.

Srer. 8. Any stockholder who shall at said meeting, by himself
or his attorney, express in writing his dissent to the extension of
the charter of the bank in which he holds shares or parts of shares,
either in his own right, or in any fiduciary capacity, and shall
within thirty days thereafter notify said bank of his desire to sur-
render his shares therein, shall be entitled to receive the fair mar-
ket value of said shares at the time of the acceptance by said bank
of the provisions of this act extending its charter, with interest
thereon, upon surrendering his certificate of stock ; and said bank
shall pay the same within thirty days after such notice. Andif
the parties cannot agree upon the value of said shares, the fair
market value thereof shall be appraised by the bank commission-
ers, who shall be summoned for that purpose, whose decision shall
be final. Said bank may reduce its capital stock to the extent of
the par value of the shares so surrendered, provided such reduction
shall not reduce the capital stock of any bank below the sum of
fifty thousand dollars, or may dispose of such surrendered shares.
or parts of shares to any person without any reduction of its cap-
ital.

Approved March 1, 1867,

Chapter 389.
An act to extend the charter of tho Thomaston Marine and Fire Insurance Company,

Be it enacted by the Senale and House of Representatives tn Legis-
lature assembled, as follows :

Secr. 1. The charter of the Thomaston Marine and Fire Insur-
ance Company is hereby continued in force for one year from the
date of the approval of this act, for the sole purpose of collecting
debts and prosecuting claims, and shall in the meantime be subject
to all liabilities for the payment of debts and claims as heretofore.

Seer. 2. This act shall take effect when approved by the gov-
ernor,

Approved March 1, 1867,



