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CHAP. 421. 

City of Augusto, 
may hold two
fifths of oo,pito,l 
and may raise 
money by loan 
or otherwise. 

Assooio,tion 
may fund 
floating debt 
by issue of 
bonds. 

Previsions of 
R.S.,oho,p. 
51, ILpplioable. 

Corpomtol's. 

Corpomte 
nELms. 

Capital stook, 
$20,000. 

Co,pitlLl stook 
mlLy be 
increased to 
550,000. 

Powers, 
privileges, &0. 

AUGUSTA HOTEL ASSOOIATION.-PEMBROKE AXE AND SCYTHE CO. 

An o,ot to amend tho oho,rter of the Augusto, Hotel Assooio,tion. 

Be it enacted by the Senate and House of Rep1'esentati'ves in Legis
lature assembled, as follows: 

SECT. 1. Ohapter three hundred and thirty-seven of the special 
laws of eighteen hundred and sixty-foul', is hereby amended in 
section three, by inserting after the word "stock," the words, or 
mortgage bonds, so that the said section as amended shllll read as 
follows :-The city of Augusta in its c01]J01'ate capacity, may sub
scribe, pay for, and hold two-fifths of the capital stocle 01' mortgage 
bonds of the said company, and raise money by loan 01' otherwise 
necessary for the purpose. 

SECT. 2. The said association may fund their floating debt by 
the issue of bonds of such form and amount as they may deter
mine, and secure the same ,by a mortgage of the property of the 
corporation; and for the purpose of redeeming the mortgaged 
premises, as well as for effecting a foreclosure of such mortgage, 
the like provisions shall be applicable as are now contained in 
chapter fifty-one of the rev:ised statutes, substituting the Augusta 
Hotel Association for the corporation therein named. 

SECT. 3. This act shall take effect when approved. 

Approved January 26, 1865. 

An act to incorpomte tho Pembroke Axe and Soy the Company. 

Be it enacted by the Senate and House of Rep1'esentatives in Legis
lature assembled, as follows: 

SECT. 1. Lewis L. Wadsworth, Lewis L. Wadsworth, junior, 
Horatio Clark and Herbert vVadsworth, with their associates and 
successors, are hereby constituted a body politic and corporate by 
the name of Pembroke Axe and Scythe Oompany, with a capital 
of twenty thousand dollars, divided into shares of one hundred 
dollars each, with power to increase the capital stock to fifty thou
sand dollars, by a vote of the stockholders representing a majority 
of the stock, and they are hereby authorized to purchase and hold 
real and personal estate to the amount of their capital stock, for 
the manufacture of axes, scythes, and bolts and nuts, in the town 
of Pembroke, county of 'Vashington, and shall have all the pow
ers and privileges, and be subject to all the duties and requirements 
expressed in the laws of this state relating to manufacturing' cor
porations. 


