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MORTGAGES OF PERSONAL PROPERTY.

vested in like manner and be held by the said treasurer for the pur-
pose mentioned in the first section of this act,

Seer. 8. The treasurer shall keep a register of all the invest-
ments made by him under the preceding section, showing the date,
amount and number of each bond, by whom issued, and the time
when it will mature; and he shall canse to be stamped or printed,
in large type, upon the face of any bonds of this state he may have
purchased, and likewise across the series of coupons attached
thereto, the words, Sinking Fund of the Slate of Maine, but so as
not to obscure the text of either bond or coupons; and in his
annual report to. the legislature of the transactions of his depart-
ment, he shall include an exhibit of the amount and condition of
said sinking fund.

Srcr. 4. On the approach of the maturity of any of the bonds
for the payment of which the said sinking fund is hereby pledged,
the said treasurer, with the approval of the governor, shall sell or
dispose of such portion of the bonds belonging to the said fund
as may be necessary to meet the bonds as they mature, and shall
apply the proceeds thereof to their payment as contemplated in
this act.

Smer, 5. This act shall take effect from the date of its approval.

Approved January 28, 1865.

Chapter 287.

An act to amond section one of chapter ninety-one of the revised statutes, rolating to
mortgages of porsonal proporty,

Be it enacled by the Senale and House of Represenlatives in Legis-
lature assemdled, as follows :

Section one of chapter ninety-one of the revised statutes relating
to mortgages of personal property, shall be and hereby is amended
so as to read as follows, viz :—No morigage hereafler made of per-
sonal property, to secure payment of more than thirty dollars, shall be
valid against any other person than the parties thereto, unless posses-
ston of such property vs delivered to and relained by the morlgagee, or
the mortgage is recorded by the clerk of the town, plantation, or plan-
lalton organized for election purposes only, in which the morigager
resides.  When a corporation makes a mortgage it shall be recorded
in the town where it has ils established place of business. When the
mortgager resides in an unincorporated place other than a plantation
organized for election purposes, the morigage shall be recorded in the
oldest adjoining lown, planiation, or planiation organized for election
purposes only, in the county.

Approved February 4, 1866



