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MANUFACTURING CORPORATIONS.-BANK STOCK. 

An act to I1mencl the forty-sixth chl1pter of the revised st!1tntes, relatiug to returns 
of stockholders of ul!1uufacturing corpol'l1tions. 

Be it enacted by the Senate and House of Representati'ves in Legis­
lature a8sembled, as follows: 

SECT. l. That no action shall be maintained against manufac­
turing c0rporations for the neglect of the clerk to make returns of 
stockholders, unless it shall appeal' that the same was wilful and 
f01' the purpose of concealment. 

SECT. 2. '1'his act shall take effect from and after its approval 
by the governor. 

Approved Ml1rch 21, 1863. 

An act to pro viele for tl1xing bank stock. 

Be it enacted. by the Senate and House of Representatives in Legis­
latu1'e assembled, as follows: 

SECT. l. The stock of any bank, held by persons out of the 
state, or unknown and that has not been certified according to the 
provisions of chapter forty-six, section twenty-one of the revised 
statutes in any city or town in this state and is not there assessed; 
and the stock of any bank, appearing by the books of such bank to 
he held by persons residing beyond the limits of this state, or 
unknown, shall be assessed for its proportion of any state, county 
and town tax in and by the assessors of the city or town where 
such bank is located or transacts its ordinary business; and such 
city or town making the assessment aforesaid, shall have a lien 
attaching' from and after the date of such assessment, to such stock 
and all dividends thereon until such tax and any cost or expenses 
arising' in the assessment and collection thereof has heen fully paid. 
No assignment, sale, transfer or attachment shall pass any pr~perty 
ill snch stock unless the vendee shall first pay such tax and cost; 
alld the cashiers of banks required hy the chapter and section afore­
said to make anuualreturns to assessors are herehy directed to return 
10 the assessors of the city or town where such bank is located 01' 
trammcts its business as aforesaid, all the stock in such hank not 
returlJed to the asscssors of other citics or towns according to the 
provisions of said scction; and such returns shall be made at the 
timc and in the manncr prescribed in said section and shall be the 
basis of taxation of such property. 

SEcr, 2. '1'he cashier 01' other officer of each bank is hereby 
l'cqnircd to exhihit on demand to the assessors of any city or town 


