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TOWN GF ASHLAND.—KNOX MANUFACTURING COMPANY. 159

Secr. 2. The capital stock of sald company shall be one hun- 9@- 133.
fired thousand dollarg, with liberty to increase the same to five gﬁ%%%lostoeh
hundred thousand dollars, and shall be divided into shares of one _may increase.
hundred dollars each ; one-fourth part of which, shall be actuaﬂy tsijfsg’oi(;;en
paid -in, before any risk shall be taken, and the other three-fourths oo paid in,
parts, in six, twelve and eighteen months next after the payment
of the first fourth part of said capital stock, or if the business of
said company shall, in the judgment of the directors, require the
entire payment of said three-fourths parts, or either of them, then
the same may be paid at such earlier time or times, as said directors
shall determine, after due notice shall be given thereof by publish-
ing in some newspaper, published in Bangor, three -weeks succes-
sively, the first publication to be at least thirty days before the
time of payment.

Seor. 8. The business of this company shall be managed by a .04 o
board consisting of not less than seven, nor more than fifteen direstors.
directors, four or more of whom may constitute a quorum for do-
ing businegs. Any director or officer of other insurance companies
shall be eligible as a director or officer of this company.

[Approved February 15, 1862,]

Chapter 133,

Axn act to amend an act incorporating the town of Ashland.

Be 1t enacted by the Senate and House of Representatives in Legis-
Tature assembled, as follows :

Srer. 1. Chapter three hundred and seventy-five of the special giang, act of
laws of one thousand eight hundred and fifty-four entitled, an act neorhotation
to incorporate the town of Ashland, is hereby amended by striking
vut the second section thereof. '

Scer. 2. This act shall take effect on its approval by the gov-.
ernor,

[Approved February I8, 1862.]

Chapier I134.

An act to incorporate the Knox Manufacturing Company.

Be 1t enacled by the Senate and House of Representaiives in Legis-
dature assembled, as follows :

Seer. 1. E. B. Hinckley, S. T. Keene and J. 0. Robinson, their goporators.
.associates, successors and assigns, are hereby created and consti-



