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400 TOWNSEND MAmNE RAILWAY COMPANY. 

CHAP. 443. the annual income of which shall not exceed the sum of three thou
sand dollars, to be applied to the advancement of agriculture, horti
culture, and the mechanic arts. 

Obligations, 
&e. 

First meeting, 
ltow called. 

Corporators. 

Corporltte 
name, 

lIIuy hold real 
estute to the 
a.tllount of 
$15,000. 

Shures. 

Authorizecl to 
buildllmilway. 

First meeting, 
how callod. 

SECT. 3. Said society shall be under the same obligations, and 
be entitled to the sar:ne privileges and bounties as similar societies 
now are, under 'the laws of this state. 

SECT. 4. Any two of the corporators are hereby empowered to 
call the first meeting of said corporation by giving such previous 
notice therefor as they may think propel', at which meeting any 
corporative business may be transacted. 

SECT. 5. This act shall take effect and be in force from and after 
its approval. 

[Approyed March 17, 1860.] 

An act to incorpomte the Townsend Murine Railway Company. 

Be it enacted by the Senate and House qf Representatives in Legis
lature assembted, as follows: 

SECT. 1. M. R. White, Allen Lewis, Daniel W. Sawyer, Arbor 
Marson, Paul Harris, William Harris, Jr., S. S. vVylie, J. B. Emer
son, C. S. McCobb, C. B. Fisher, N. C. McFarland, Paul G. Pink
ham, their associates, successors and assigns, are hereby created a 
body politic and corporate by the name of the Townsend Marine 
Railway Company, for the purpose of erecting, maintaining and 
keeping in repair a marine railway at Townsend harbor in the town 
of Boothbay, Lincoln couuty. Said corporation may purchase and 
hold real estate to the amount of fifteen thousand dollars, and may 
construct such wharves, piers and warehouses as may be deemed 
necessary for their incorporation. 

SECT. 2. The capital stock shall be divided into sharos of not 
loss than fifty dollars oach, and said shares to be hold and consid
ered as personal ostate ; and certificate of stock shall be issued and 
numbered, sig'ned by tho president and clerk, and at all legal moet
ing's of said company, each stockholder of said company shall be 
entitled to one vote for every share held by him. 

SECT. 3. Said company may complete and maintain a railway 
on land owned by said company, aud extend the sarno below low 
water mark, to a point snitable for taking a vessel on, of one thousand 
tons, but not so as to impair the rights of any adjoining proprietor. 

SECT. 4. Any three persons of the corporation may call the first 
meeting of the corporation by posting up noticos in three or more 
public places in said town, six days at loast prior to said meeting, 
stating' the time, placo and objects thoreof. 

[Approved March 17, 1860.] 


