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PUBLIC LAWS 

OF THE 
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1856. 



STOCKHOLDERS OF CORPORATIONS. 

An act relating to the liability of stockholders of corporations. 

Be it enacted by the Senate and House of Representcttives in 
Legislature assembled, as follows: 

SECT. 1. The stockholders of all corporations created by 
the legislature after the sixteenth day of February, in tho year 
eightcen hundred and thirty-six, excepting banking corporations, 
unless it is otherwise specified in their charter, or by any gen
eral law of the state, shall be liable for the debts of the cor
poration, contracted during their ownership of sllch stock, in 
case of deficiency of attachable property of the corporation, to 
the amount of their stock, and no more. And such liability 
shall continue, notwithstanding any subsequent transfcr of snch 
stock for the term of one year after the rccord of the transfcr 
thereof on the books of the corporation. 

SECT. 2. At any time within six months aftcr the return of 
an execution against a corporation, unsatisfied in whole or in 
part, for want of attachable property of the corporation, the 
plaintiff in such execution may make dcmand of any stockholder 
of such corporation to disclose and show to the officer having 
Buch execution, attachable property of such corporation sufficient 
to satisfy the execution. 

SECT. 3. After demand as aforesaid, the execution crcditor 
may have an action of the case against such stockholder to re
cover of him individually the amount of his execution and costs, 
or the deficiency thereof, not exceeding the amount for which 
said stockholder is liable by the first section hereof. Such 
action must be commenced within six months after the date of 
the rendition of judgment against thc corporation. 

SECT. 4. In such action, said stockholder may prove in re
duction of his liability the amount of debt of the corporation 
which he has previously paid, and which has not been repaid to 
him by such corporation; also any debt due him from such cor
poration, for which he at the timo might maintain an action at 
law, against said corporation, and may show any othor legal 
cause why judgment should not be rendered against him. 

SECT. 5. The treasurcr of every such corporation shall keep 
a full record of all claims in favor of its stockholders against 
the corporation, and cxhibit the same with a particular state
ment of the financial condition of such corporation, to any 
creditor of the corporation when requcsted by him, and ill 
failure of exhibiting such statement, the stockholders of such 
corporations shall not be cntitled in actions against them to 
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show prcyious payments on account of thc corporation inl'educ
tion of their lialJilitJ, uutsuch stockholders, if thcy suffer dalll
age uy rcason of being thus deprivcd of their defensc, Jllay have 
[t rcmcdy upon the bond of such treasnrcr. 

SECT. G. The eightecnth, nineteenth and twenticth sections 
of chapter seyenty-six of the rc,iised statutes, and the (( Act to 
amend the seyenty-sixth chapter of the rcvised statutes," passed 
llhrch sixteenth, eighteen hundrcd and fifty-five, are hereuy 
repealcd, saving all suits and processes now pending undcr and 
by virtue of them, which suits and processes shall continue and 
be complcted as if this act had not been passed. 

[Approved April 9, 1836.] 

An act ill relation to the supreme judicial comt.. 

Be it enacted by the /Sellate mul FIouse of Representatives in 
Le,gislatllre assembled, as follows: 

SECT. 1. The act additional concerning the snpreme judicial 
court aud its j1ll'isc1iction, approyec1 March sixtecnth~ eightecn 
hundred and flfty-fivc, is hereby repealed, exccpting that part 
of said act which proyides for a law term of' saic1 court, at 
Augusta, on the first Tuesday of January, annually; and acts 
and parts of' acts repealed by said act arc hereby revivcd, ex
cept the eleyenth and fourteenth scctions of the Ii act concel'lling 
the supremc judicial court and its juris(1iction/' approved April 
ninth, eighteen lumc1l'ecl and fifty-two. 

SBCT. 2. The saiel Sllpreme judicial court after a vacancy 
shall occur thcrein, shall consist of one chief justice and six 
associate justices; and no vacancy occurring in said court shall 
lJC filled so as to makc the number groatcr than is herel)y 
provided. 

SECT. 3. The concurrencc of at lcast four members of said 
court, shall be necessary in ele tel'lllilling all q llcstions of law or 
equity which mlLy cOllie lJeforc saill court at the tcrms helc1 by 
a majol'ity of said co 1ll' t. 

SECT. 4. This act shall take effect from and after its ap
proval by the governol'. 

[Approved April 0, 1856.] 


