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WALDO :MUTUAL INSURANCE CmIPANY. 65 
SECT. 4. The sluiceway shall be provided with suitable gate- ~HA!. 50-,­

ways so as to leave in evel'Y mill I)ond by or throuo-h which it Said sillic~wny ,l b to he provided 

Passes the 10ITs or other timber or lumbel' de'ired to be left in such with ,uitahle (, b '-' gateways. 

pond by the owner 01' owners of the same; and for the purposes of ~ntedol' f~ed. 
. • mg saId SllllCO~ 

feeding said slUIceway the watel' shall be supplied from each of the W~YJ how sUI'-

dams respectively, through which it passes. And in times of phe , 

drouth cure shall be taken that no more water be used than is need-
ful to its successful operation. 

SECT. 5. The county commissioners fol' the coun ty of Wash- Rate of toll, how 
determined. 

ington, shall determine the rate of toll to be paid said corporation 
for the passage of logs, timber and lumber of every description, 
thl'ough the entire length of said sluiceway or for any distance 
short of the entire length, and the clel'k of said company shall 
make a record of the rates so established, which shall be opel1 at 
all times to the inspection of those who are interested. 

[Approved July 19,1847.] 

An act to incorporate tho 'Valda :Mutual Insurance Company. 

Be it enacted by the Senate and ~House of Representatives in 
Legislature assembled, as follows: 

SECT. I. There shall be established in the town of Belfast an COI'I'orato namo. 
insurance com pany fol' making marine and fil'e insurance, to be 
called the Waldo Mutual Insurance Company. 

SECT. 2. In addition to the genel'al powers and privileges of a ~o\vOl" and priv. 
. . l' I ~ . fl' liege •. corporatIOn, as contalllec III tie Ilrst sec lion 0 t 1e seventy-sixth 

chapter of the revised statutes, the corpol'ation het'eby created shall 
ha ve powel' by instrument, undel' seal, Ot' othel'wise, to make in- Description or 

, . property which 
surances on vessels, freights, money, goods, wares, merchandize, may be insured. 
bottomry, responden tia in terest, ancl all otbet· insl1l'ances a ppertain-
ing to or connected with marine 01' inland navigation risks; to make 
insurance on dwelling houses, stores, and other buildings, household 
fl1l'llitUl'e, merchandize and other property against loss or damage 
by fire; and to cause themsel ves to be reinsured against any risks 
upon which they shall have macle insl1l'ance. 

SECT. 3. All the corpol'ate powers of said company shall be Boordoftruoteos, 
exercised by a board of trustees, and such officers and agents as &0. 

they may appoint; the said board shall consist of eighteen persons, 
citizens of this state, one of whom they shall choose president; President. 
and five of their number shall constitute a qUOl'lll1l for the transae- Quorum, 
tlon of business. 



66 WALDO MUTUAL I:'-l"SURANOE 0011:PANY. 

SECT. 4. James P. 'White, Josiah Fal't'ow, Natban Pendleton, 
Names of trus- Paul R. Hazeltine, H. J. Anderson, Daniel Hamdin, Rowland 
tees. 

CHAf'.50. 

Carleton, John W. White, Oakes Angier, William H. Burrill, Sa-
lathiel Nickerson, William T. Colburn, Robert White, William G. 
Crosby, Benjamin Hazeltine and Prescott Hazeltine of Belfast and 
Phineas Pendleton and David Nichols of Searsport, are hereby 
appointed tbe first trustees of said corporation; and the nine first 

'rCTlnof officc. named trustees shall continue for two years; the term of the nine 
last named shall expire at the end of one year; and thus from yeat' 

Vacancios. 

j\!ombership, 

-Voting. 

to yeal' tbere shall be an election of nille trustees to serve for two 
years; and the board sball fill all vacancies that shall occm' by 
deaths, resignation 01' removal from the State. 

SgCT. 5. Every person, who shall hereafter be insured by said 
company, and his executors, administrators and assigns, continuing 
to Le insllred, as hereinafter provided, shall thel'eby become a mem­
ber dlll'ing the period cOlltinuing to be inslll'ed and no longer; and 
every person holding a certificate Ol' certi(icates, not discharged by 
payment of losses, for a share of pro(its earned to the amount of 
twenty-five dollars, shall also be a lllembel'; and each member 
shall be entitled to one vote, either in persoll or by written proxy. 

Nomomberlia- SgcT.6. In no case shall any Illemuer be liable for any losses 
.ble for losses be- 01' eXllenses be)'ond the amount of Ilremiul11s he has [13id or for yond the amount . <: , 

of hi. premiuUl. I' I I I . I ' W llC 1 le laS gl ven lIS note. 
'Every person be­
coming a mem­
ber, to pay tho 
rates fixeu by the 
trustees. 

Said premium 
not to be with­
drawn, hut liablo 
for all losses and 
.expenses. 

Trusteos mny in­
yest said premi-
l.,une. 

Not .. may be 

SgCT. 7. Evel'y person who sball hereafter become a member 
of this company by insllJ'ing tberein, shaIl, before be receives his 
policy, pay the rates 5xed and detel'mined by tbe board of trustees, 
either in money 01' note as required; and no slIch premiulll shall 
be withdrawn f!'Olll said company, but shall be liable to all the 
losses and expenses incurred by the company during its chartel' • 

SECT. 8. It shall be lawful for the trustees to invest the said 
premiums in such securities as they shall deem safe and for the 
interest of said company. 

SECT. 9. The company, for the better security of those con-
recoived for d . r ' . d f premiums. and cel'l1e, may receIve notes 101' pl'ell1ll1ms, III a vance, 0 persons 
be negotiateu for 'I' . I' . d . I r I pn):montof llltenclllg to receive po lCles, an may negottate suc 1 notes lor tle 
clann.. f . I' I" If' b . purpose 0 pay Illg c allllS, or ot lerWlse, III t le course 0 Its USllless; 
C;omponsntion to and a eompensation to the assignees thereof may Le allowed and 
-,lIgno,". . d b d . I b I L d' pat , at a I'a te to e eterl11lneC y t ]() trustees ut not excee lllg 

When policies 
.mny Issue. 

Excess of risk 

six pel' cent. pel' annum. 
SECT, 10. No policy of insurance shall be issued until applica­

tions shall be made for insurance, to the amount of one hundred 
thousand dollars. 

SECT. 11. Whenever said company shall insure any risk, which, 



WALDO MUTUAL INSUltANCE COMPANY. 67 
in itself, or in connection wilh other risks taken by said company, CHAP. 50. 
s,hall amount to more than ten thousand dollars, the trustees shall taken hysaid company ovor 

immediately calise the excess over said sum herein Iimiled, to be ~~_~:~,o~:e~l: bo 
l'e-inSl1I'ed to said company; and no such risk or risks so exceeding 
ten thousand doilals, sball be taken without such l'e-insl1l'ance. 

SECT. 12. The trustees, at tbe end of one year from the time 'I'ru,teestom,ke 
RIl esttnHlto of 

tbe fir~t policy is issued, and within one month thereafter, and net 1II'ro fit. , .n· nua y. 
during the first month after the close of every subsequent year, 
shall cau,se an estimate to be mude of tbe profits and true state of 
the affairs of the compuny, as near as may be, taking into view tbe 
probable amount to be paid on all claims and demands wbicb bave 
been or may ue made against tbe company, and allowing for any 
previous deficiencies; and after ascertaining in this rnode the net To decl,ro a div· idend., 
profits of each year on risks which have terminated, the tl'lls(ecs 
may declare a dividend, and issue certifica tes of a certain pel' To issu,e certift. 

• . •. • cates of pOI emt .... 
centulll on the premlUlDS received on tbe l'lsks WlllCh have tenl11-, tumonpremiuID. 

uated, tCl persons named in the policie3 or their representatives; 
and 'the sums named in such certificates shall ue conclusive on tbe Sums n,medle> 

1JO conclmiive. 
parties entitled to receive them at such periods, and not to be 
changed by subsequent events showing the actual payments to be 

more or less favoraule than the estimates; and said certificates shall ~~:~ ~~:;~~1~~;~1" 
only be transferaule on the books of the company, and shall contain ~I:let~~;:~~~~."f 
a :p:roviso declaring the same to be suuject to any future losses of Subject to (utur" 
, losses. 
the company llntil the same are redeemed, as hereinafter provided. 

SECT. 13. No certificates, however, shal1 be issued for a slim No certllfcate r<> 
be issued for 0.' 

less than ten dollars, and all certificates shall be for sums, in dollars, Icsssunlthml$lO. 
divisible by five; and any ualance due any person over any sum, 
in clonal'S divisible by five, shall be carried to the contingent fund Contingentfund. 
of the company. 

SECT. 14. Arter said estimate is made LIp, the tru3tees shall Trustees to pub-
b 1.1' I d . lisli oxhibit. cause a statement to e pUu IS Ie , 111 one or more newspapers 

printed in Belfast, exbibiting the amount of premiums received, 
the amount of expenses and the amount of losses paid, and the 
balance remaining with the amoun t of securities held, and the 
na(l1l'e of them. 

SECT. 15. Whenever the net profits of the com pany shall ex- When net profit. 

I fi ~ I d I II I b I' d ~ exceed $50000. ceec It)' t lOUSan COal'S, t Ie excess may e apr Ie lrolll year to ' 
year towards the redemption of each years certificates, in whole or Rodomption of 
. I' certIticlJ.tes. 
III part as may be c etermllled on by the board of trustees; but the 
certificates of a subsequent year Hre not to be redeemed Utlti! those 
of the preceding year are provided for; but when such accul11ula- When 'CCllUll\. 

. I I I 1 I d 1 I . I I latlOn excoed. tlOn s Ja exceec one lUn red thousanc do lars, It s la I be the duty $100,000. 

of the trustees to apply sllch latter excess towards the redemption 
of certificates, in whole or in part, in the manner above specified. 



68 NARRAGUAGUS IlIVEit COMPANY. 

CHAP. 51. SECT. 16. The seventy-ninth chapter of the re\'ised statutes 
Applicntionof shall not be al)l)licable to this corn[)any, any further than consistt'nt 
cit. 79, R. s. 

~rr\tst('es to make 
statement to the 
legislature when 
required. 

Seeretary. 
Bond. 

Duty. 

with this cllal·tl'l'. 
SECT. 17. The trustees shall, whenever required by the legis~ 

latul'e, lay beu)re them a statement or the afi'ail's of the company, 
and submit to an examination, on oath concerning the same. 

SECT. 18. The trustees shall appoint theil' secretary and require 
such bond as said company, by vote 01' by-laws may prescribe, for 
the faithrul discharge or his duty, and may at pleasure, remove him 
or any other officer whom they maya ppoint; besides other duties, 
the secretary shall call a meeting or the members, whenever re-
quired to do so, in writing, by three or more persons holding policies 
to a sum t'qual to one-firth of the whole amount insured, 01' when­
ever required to do so by a vote of the board. He shall keep a 
tl'Ue record or the votes of the membel'd and of the trustees, and a 
true list of the members, in a book kept for that purpose. 

Nocertificnto SECT. 19. No certificates shall be issued to any person who is 
BhaH beisSllcdto, . bid r f ." I II b ortransfermndc III de t to t)e company, an no transler 0 a certlIlcate s)a e 
hy persons in-
debted to said permitted so long as the holder is indebted to said company; but 
company. . 

the amount or such certIficates, 01' any amount that may be due on 

Lien created on 
ccrtificnt~ when 
judgment shaH 
be obtained by 
said company 
ngamst tho hold· 
er thereof. _ 

such certificates may be taken at the discretion of the cotnpany, 
and offset against such indebtedness. 

SEC'!'. :20. Any judgment obtained by the said company against 
the holder of any certificate, shall create a lien on such certificate 
to the amount or sllch judgment, and the interest of the holder may 
be taken and sold by the company on execution in the same man-
ner as other chattel property. 

When certificate SECT. 21. No certificate shall issue unless claimed within two 
is not claimed f I d I . rid" d d If' b . 
~~l~t~~:~tt~~ol;~enr., years rom t)e ec uratlon 0 t le IVI en w)el'eo It may e eVI-
carried to the deoce; but the amount shall be carried to the continO'ent fund of 
contingent fund. 0 

Powers .:xtoIHied 
Ilnd enlarged. 

said company. 

[Approved July 19, 1847.J 

An act additional to an act incorporating the Narraguagus RiYer Company. 

Be it enacted by tlte Senate and HOllse of Representatives in 
Legislature assembled, as follows: 

SECT. 1. The powers heretofore granted to the N arraguagus 
River Company are hereby so extended and enlarged, as to au­
thorize the said company to drive all logs and timber of every 


