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CORPORATIONS.—REVISED STATUTES.

Chapter ED.

An act additional respecting corporations.

Be it enacted by the Senate and House of Representatives in
Legiélature assembled, as follows

The provisions of sections fifteen, sixteen, seventeen, eighteen,
nineteen and twenty, of chapter seventy-nine of the revised statutes,
shall be extended to all corporations, excepting banking corpora-
tions and corporations for literary and benevolent purposes, and
such as by the common law are termed quasi corporations,

[Approved July 28, 1847.]

Chapter 0.

An act to amend chapter one hundred fifteen, section twenty-fifth, of the revised
statutes.

Be it enacted by the Senate and House of Representatives in
Legislature assembled, as follows :

So much of the twenty-fifth section of the one hundred and ff-
teenth chapter of the revised statutes, as requires the defendant on
the first day of the term of the court to give written notice to the
plaintiff or his counsel, of his filing a demand in set off, is hereby
repealed. And in lieu thereof the clerk of the court, previous to
the time when the new entries are called, shall enter a notice on
the docket under the action, that the defendant has filed a demand
in set off.

[Approved July 31, 1847.]

Chapier 21.
An act additional to chapter ninety-four of the revised statutes.

Be il enacted by the Senate and House of Representatives in
Legislature assembled, as follows :

Secr. 1. Whenever, under the provisions of the seventy-third
section of chapter one hundred and fourteen of the revised statutes,
the right, title and interestg which any person has by virtue of a
bond or contract to a deed of conveyance of real estate, on speci-
fied conditions, shall have heen attached, and during the existence
of the attachment and before the same shall have been perfected
by proceedings on execution, the obligor or his assigns, shall have
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executed a deed of conveyance to the obligee or his assigns, pur-
suant to such bond or contract, the said attachment shall hold the
premises, so conveyed, as effectually as if the attachment had been
originally made upon them after such conveyance; and execution,
upon final judgment, may be levied thereon, as in other cases of
real estate taken on execution. But these provisions shall not be
50 construed, as to impair or affect any right, title or interest, ac-
quired by virtue of any such attachment, where the same shall
have been taken and sold on execution, in the manner prescribed
by the laws then in force and applicable thereto; but such sale,
and the conveyance under the same, shall be and remain valid and
effectual ; and the remedies, heretofore provided therelor, shall con-
tinue in force in relation to such premises.

Secr. 2. Where there shall have been no previous conveyance
and levy as mentioned in the preceding section, the purchaser of
suchi right, title and interest, under a sale on execution, or his heirs
or assigns, shall have the same remedies in his own name against
the obligor or contractor, his heirs, executors or administrators,
either by action at law, to recover damages for the non-fulfillment
of such obligation or contract, or in equity, to compel a specific
performance thereof, which the original obligee might have had if
the same had not been attached or sold on execution as aforesaid.
And whenever the obligor, or contractor, upon request of such
purchaser, shall neglect or refuse to give true and correct informa-
tion of the amount due from, or condition remaining unperformed
on the part of such obligee or holder of such written contract, such
purchaser may then have and maintain his bill in equity, without
previous payment, performance, or tender; and may, in his bill,
offer to pay such sum as shall be found due, or to perform such
other condition as the case may require. And upon the hearing of
such bill, the respondent shall be holden to disclose all matters duly
prayed for therein; and the court may grant and order such relief,
and payment and performance, as may be competent in equity.

Secr. 3. Whenever any obligor or contractor shall plead, an-
swer or disclose an assignment of such bond or contract, made by
the obligee, or person entitled to the conveyance of the estate,
previously to the attachment on the writ as aforesaid, and the com-
plainant in equity shall put in issue the validity of such alleged
assignment, the court before which the same is pending, shall cause
the party, so disclosed as assignee, to be notified in such manner as
the court may direct, that he may become a party to the bill ; and,
on his appearance shall cause the issue to be tried by a jury, who,
in their verdict, shall find whether such assignment be good and



TAXATION--REAL ESTATE.

valid, or fraudulent and void on -legal=principles; and il found to
be fraudulent and void, or if such assignee, having been duly noti-
fied, shall fail to appear, such pretended assignment shall not oper-
ateas a bar to the relief prayed for in the bill.

[Approved July 31, 1847.]

Chapler 22, ’

An act authorizing the taxation of equitable interests in real estate, in certain
cases.,

Be it enacted by the Senate and Iouse of Ilepresenlatives in
Legislature assembled, as follows :

Seor. 1. Whenever any person or persons shall by virtue of
any writing, contract, bond or obligation, have the right of redeem-
ing any real estate, or by paying any sum by virtue of said writing,
contract, bond or obligation, may be entitled to demand and receive
a.deed of any real estate, or may have any equitable interest in and
to any real estate by virtue of any writing, contract, bond or obli-
gation, the same shall be subject to taxation in the city, town or
plantation in which the said land shall be situate, to the owner or
holder thereof: provided, that this act shall not apply except where
the land itself is exempt from taxation.

Secr. 2. Any owner or holder of said equitable interest, as
aforesaid, may make oath, as to the amount due and the true value
of said interest, in the same manner as persons who present lists of
their polls and estate, as is now provided for by law.

Secr. 3. A lien is hereby created on said equitable interest, for
the payment of any tax which may be assessed thereon, as is now
by law created on real estate, for the taxes assessed on real estate;
and the same may be taken and sold at public auction at any time
after the expiration of one year from the date of assessment, in the
same way that equities of mortgaged real estate may be taken and
sold on execution ; and the same rights of redemption shall exist as
is provided for the redemption of equities of mortgaged real estate,
sold on execution,

[Approved July 31, 1847.]
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