
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



ACTS AND RESOLVES 

t'ASSED DY THE 

TWENTY-FOURTII LEGISLATURE 

OF THn 

STA"rE OF ItIA.INE, 

Published by the Secretary of State, agreeably to Resolves of June 28, 1820, Febrliary 26, 1840; and March 16, 1849', 

A UG US 'l'A: 
Wnr R. SMITH & Co" PRINTERS TO 'J'Hl<: STATE. 



PUBLIC LA WS 

0);' TIl & 

STATE OF MAINE; 



MANUFACTURING CORPORATIONS. 99 
CHAP. 109. 

AN ACT in relation to mallurnctul'ing corporations. 

Be it enacted by the Senate and HOllse of Representatives tn 
Leg£slatllre assembled, as follows: 

SI!:CT. 1. The treasurer of every compRny now or hereafter in- T,·ea"lJ'Cl'top"b. 
• . • lL-.1I f':ellil annnal 

corpol'ated, 111 tills slale, for the purpose of manufacturIng colton, statclll<'lIts of. 
capItal ~tocl~, m-

wool, silk, iron, steel 01' otber materials, shall puulish serni-allilual- vestments, &c. 

Iy, in tbe months of JallllRry and July, in some newspaper printed 
in the county wherein snch manufactory is establisbed, ancl in case 
no pa pel' is printed therein, then in some newspaper in an adjoin-
ing county, or in tbe newspaper puulished by tbe printer to the 
state, a correct statement, undel' oath, of tbe amount of all the 
assessments yokel by tbe company and actually paid in, the net 
alllount of the then existing capital stock, tbe amount of all the 
debts due from such comp8ny, and aho the amount of the capital 
stock inve~ted in real estate, buildings, machinery anrl other fix-
tures; and also the last estimated value arfixed to the real estate 
of such corporation, by the assessors of the city or town in \vhich 

o,l;, the sallle is located, and the aggregate value affixed to all the tax-

able property of such corjloration by such assessors. If any such Penalty fur neg. 
treasurer sl18ll neglect or refuse to puulish such statement, he shall lect. 
be fined, not exceeding t\yO thousand dollars, 01' be imprisoned not 
exceeding one year, on indictment and conviction thereof. And if Penalty for pub-

, 1 lishlug fal.,;e 
he shall neglect or refuse to publtsh such statement, or shal know- statements, 
ingly publish a false statement, with the fraudulent intent to injme 
any creditor or any that might thereafter become a creditor of such 
company; he shall be deemed guilty of a high misdemeanor, and 
on indictment and conviction thereof, he shall be punished by fine, 
r;ot exceedipg five thousand dollars, imprisonment in the county 
gaol, not exceeding one year, confinement in the state prison to 
hard labor, not exceeding ten years, or any or all of s:lid punish-
ments, according to the aggravation of the offence. 

SECT. Q. No person shall be chosen a director or treasurer of Directors and 
1 . 1 Id '1 f 'd ffi I trensurer shall be any suc 1 company, or contll1ue to 10 elt leI' 0 Sal 0 ces, un ess stockholders, 

he be a stockholder therein. 
SECT. 3. All such companies are hereby expressly prohibited Prohibition fl· 

. . . l!U1nst cnntmct-
frol11 contractll1g debts, exceedmg, at anyone tune, tbe amount of rug debts. 
their capital invested in real estate, buildings, machinery anel other 

fixtUl'es, within the State of Maine; and they are also prohibited Debts not to ex
from contractin

b
" debts to such an extent, that the indebtedness of ceed ontefhalf\ttha"' nmoun 0 cnp 

such corporation shall at anyone time exceed one half of the stocl<, 

amount of their capital stock paid in and remaining undivided; 
and a compliance, on the part of such companies, with the pro-



100 PAUPERS, 

CHAP, 110. I 'b' , d I' " r 'd I II I' h 11 ld f _____ 11 IIlOns an 1I111tatlOns alOreS31 , s la re !eve t e stoc (10 ers 0 

such corporations from all individual liability for the debts of their 

StocldlOlders, respective eompanies; but if the debts of such companies shall, at 
not liallte, if,&c. d . I f I I" . . I I I anyone time, excee ell let' 0 tIe 1I11ltatlOl1S aforesalc, t len t 1e 

stockholders in such companies shall at once become liablp. individ~ 

Stockholders Ji~. ually for all the debts of their respective companies; and such 
ble under certum 
circumstances. liability shall continue fot, the same per:od of time, and such Pl'O-

ceedings shail be had to enforce the same against such st~ckhold~ 
ers, but without limitation as to amount, and also contribution 

between stockholders, as is provided in chapter seventy~six of the 

revised statutes. 

:r.lannfactnring SECT. 4. All such manufactlJl'ing corporations as shaH observe 
corporations ex-
en.lplec1l:rolll cer- the prohibitions, and keep within the limitations pl'escribed in the 
tall! sections of. . . . 
the ft.::!., if, &c. thll'd SfCtlOli of tlllS act, shall be exempted from the operation of 

se~tiol1s eighteen and thirty'of chapter sfwenty~six of the reviscd 

statutes; and se~tion fourteen of chaptet· seventy-eight of the 

revised statutes is hereby repealed. 
[Approved JJfal'c7! 21, 1844.] 

AN ACT malting further provision for the muintenance of paupers in houses 
of correction. 

Be it enacted by the Senat~ and House of Representatives in 
Legislature assembled, as follows: 

1I
f
lnster Of.11ouse The master of evcry house of correction shall, within ten days 

o correctIOn, to 
notify ovene~r. after the commitment of any person to such house of correction, 
of the (Ioor, \Vlth~ 

If.et~'~r~~;'i~:l~~~: give notice of such commitment to the overseers of the poor in the 
of.nyperson. city, town or plantation, where such hOLlse of correction is situated j 

Duty of over· 
.seers. 

and if any person so confined shall be likely, in the opinion of said 

overseers, to become chargeable as a pauper, they shall be requit'ed 

to give the same notice thereof, to the overseers of the poor of the 

city, town or plantation where sLlch person has his legal settlement, 

as is now required to be given in all other cases in which paupers 

become, Ot' are likely to become, chargeable in places where they 

have not their legal settlement. 

[Appl'oved lJlarclt 21', 1844.] 


