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426 GRANITLE BANK.

district, and in which the said late court of common
pleas had the power to grant reviews on the thirty-first
day of March, in the year one thousand eight hundred-
and thirty-nine, by virtue of any laws then in force;
Provided, that application for such reviews shall be
made within one year from the passage of this Act;
and that the same be also in conformity to the provi-
sions of the seventh section of the act of February
twenty-fifth, eighteen hundred and thirty-nine, abolish-
ing the court of common pleas and establishing district
courts., : = ¢
[Approved April 16, 1841,]

Chapter 194.
AN ACT authbrizing thé Presidenf',, Directors and Company of :the
i 07 Granite Bank to reduce their Capital Stock, ™ " -
SectioN 1.  Beit enacted by the Senate and House

of Representatives in Legislature assembled, That
the President, Directors and Company of the Granite

Reduction,  Bank, of Augusta, be and they hereby are authorized
to reduce the capital stock of said bank, in the sum of
Time. twenty-five thousand dollars, on or before the first

cashier to o Monday of October next; and it shall be the duty of

grdficate e the cashier, within ten_days after said reduction, to

wittin lodays. file g certificate thereof, under oath, with the Secre-

tary of State: and the Governor and Council shall,

Commissionors 4§ soon as may be. thereafter, appoint two commis-

to be appointed: joners for the purposes hereinafter mentioned, at the
expense of said corporation. :

Secr. 2. Be it further enacted, That no divi-

Dividend or cap- dend of the capital stock of said bank, as now existing,

ital stock not fo gl)all be made, until the commissioners appointed as

examinationa aforesaid, have examined the coudition and situation
missioners. — of the funds and property of said  corporation ; for
Powors of com- which purpose they shall have access to the vault,
books and papers belonging to the same; and shall
have a right to put any questions to the cashier and

other officers of said bank, under oath, ihat they may



WASHINGTON COUNTY BANK. 427

deem necessary and proper, relating to the funds and
liabilities of said corporation. And if said commis-
sioners, after such examination, shall be satisfied in
their opinion, that the funds and property of said
bank are amply sufficient to pay all their bills, depos-
its and other demands and liabilities existing against
the same; over and above the sum to be divided, they
shall make out their report in writing, by them certi- report to be
fied, under oath, and forward the same to be filed infs §Seerete
the Secretary’s office : after which time, the dividend
of stock may be made in such manner as the stock-
holders may direct.
Secr. 3. Beit further enacted, That the capital
stock, remaining after its reduction, shall be and re-
main the permanent capital of said bank; and the o, of shares o
number of the shares shall remain the same as they """ *"—
now exist, to be reduced in amount in proportion toreduced in w
the reduction of said capital stock. Provided, howev-
er, that said corporation shall be holden to pay the pntl reduced,

tax to be paid on

tax into the Treasury of the State, now required by present copital

law to be paid, upon the existing capital of said bank, ok
until the same shall actually be reduced, and ordered

After reduction,

to be paid over-to the respective stockholders; aftertu to be paid
which, said corporation shall be holden to pay the tax capita sk
only on the capital stock remaining undivided.

[Approved April 16, 1841.]

Chapter 19:3.

AN AC'T accepting the surrender of the charter of the Washington
County Bank, and for other purposes.

Secrion 1. Be it enacted by the Senate and House
of Representatives in Legislature assembled, That gyrenger of
the surrender of the charter of the Washington County gheter accert
Bank, be, and the same. is accepted, and the same
shall terminate when this Act shall take effect..

Sect. 2. Be it further enacted, That the said bank Corporation
shall continue, in its corporate capacity, for and dur- years, for cer-
. . . toin purposes.
ing the term of two years from the time this Act shall



