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420 GLOBE, OITIZE1NS' AND J.<~RANKFORT BANKS. 

SECT. n. JJe it !u1;the1' ena(Jted, That if insur-
f\nce on allY house or property shall be and subsist in 

In~Ul'""C~ (0 be saill company, and in any othel' office 01' from and by 
~~~~,,~~s:n~t;l'ell any other person or persons at the same time, the in
~amet!me- f'UJ;,ance made in and by this company, shall be deem
-nnless by con· ed amI become VQid, unless such double insurance 
~~,tofllirectol's, subsist with the consent of the dit'ectors, signified by 

indorsement Qn the back of the policy, signed by the 
president and secretary. 

SECT. 12. Be it furthe'f' enacted, That any two 
First me~th.Jg, of the persons named in this Act shall call the first 110w collell,. 

l-uceting of said company, by publishing a notice of the 
time and place of meeting, in the newspaper printed 
~n Farmington, at least ten days prior to said meeting, 

SECT. 13. Be it jLt1'(he1' enacted, That the powers 
~e~1~~~:u~ee,li10Y granted by this Act nlay be enlarged or restmined at 

the pleasure of the Legislature, and no director or 
~i~~~g!;.s ~fmit. member of said company shan, in any case, be liable 
ed" to. '"tmotun! of beyond the amollnt of his said note deposited as afore-epO$.l no e. .' , 

. . said, and this Act sl1allnot take effect l~nless property 
{~~~e~lf~cri~ 10 to the amount of fifty thousallll dollars shall be ag\'ee<J. 

to be insure(l by said company. 
[Jlpproved Jlpl'il 16, 18-!!,] 

AN ACT additional to <, an Act to l'epeal the chal'tet's of the Globe, 
Citizens' and Fl'Unkfol't Banks," 

SECTION 1. Be it enacted by the Senate and House 
Receive ... 'to Of Rep1'esentatives in Legislattl1'e assembled, That 
~~?8~n~~~~~1~ds it shall be the duty of the receivers, appointed under 
~~el~~~t~t~ o~:l'g~. the Act to which this is additional, to close IIp the 
fore July 1,1842, concerns of the bank to which they al'e respedively 

appointed, on or before the first day of July, which 
will be in the year of OUL' LOl'd one thollsand eight 

Proceeil., how, hundred and forty-two, and distdbllte the proceeds 
distributed, thereof, alllong the cl'editol's of said corporation, equal

ly, according to the amollnt of theie respective claims; 
!tull tbe balance, if any therc be, aftcr discharging aU 
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the liabilities of the corporation, divide equally among 
the stockholders, according to the amount owned: 

4'21 

Provided, howeve1', tha.t said receivers shall not be Payment_, 

bound to payout the same excepting at their place Of;;;~d~~ to b. 

business in the town in which they reside. 
SECT. 2. Be it fU1'thel' enactecZ, That it shall be , 

d f 'd' ... tt f tl Nohcn to creu-the nty 0 sal reCClvers, wltlnn SIX mon IS rom Ie itora. 

time of their appointment, to give notice in fiome pub-
lic newspaper published in the town of Augusta, in 
the city of Bangor, in the State paper, and in the 
cities of Boston and New Y oek, for the term of six 
weeks successively, to the creditors of said banks, to 
exhibit and prove their claims to said receivers, on or 
before the first day of July aforesaid, and no claim, ;;'~~:~:l~ ~~.pre
unless presented and proved by said time, shall be burred. 

entitled to a distributive share of the assets of sai(l 
banks, and claims not presented within said time shall 
l)e forever barred. 

SECT. S. Be it f1"wther enacted, That said rc- A .. et., how to 

ceivers shall have power~ and it shall be their duty, ~fe.mnue mila

in case they do not collect, or compound, or at private 
sale dispose of all the assets which come into their 
hands, belonging to said banks, on or before the first 
day of April ncxt, to gIve notice that the same will 
bc disposed of at public anction, each parcel by itself, 
on such day and at such place, in the town or city 
where the bank is situated, as they may appoint, said 
notice to be given in some public newspaper published 
in said Augusta, Bangor, and in the State paper, as 
soon as may be after said first day of April, and to 
be continued for at least six weeks soccessively, previ. 
pus to the sale. 

SECT. 4. Be ilfw'tlze1' enactecZ, That said l'eceiv- I'~we,' of l'~-
h 11 1 t · 1 d 1 I' 1 COlvers 10 g,ve ers s a lave power 0 SIgn, sea an ( e IVCl' gOO( (leeds .. ,\wgoliate 

1 ill ' til ' f' t t' seeUl'ltws &c. UU( su Clell (eel s or assignments 0 any III eres lU ' 

real estate, on sale thereof, belonging to said banks, 
and to negotiate, by their own indorsement or assign-
ment, any notes, drafts or other security of said bauks . 

. SECT. 5. Be it jit,/-tlUT enacted, That the pro vi
~lOllS of the Act to winch this Act i" additional, shall 
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not be so construed as to prevent the prosecution, to 
-10 lise lln~e orfinal judp'ment and execution, any action now I)endin p , 
banks m fictIOns • ~ • ~ 
pending or to be 111 the name of eIther of said ban ks, and said receivers 
commenced. tl f . If' 1 l' . may use· Ie name 0 elt leI' 0 saH ban {s, many sUlt 

which Dlay be necessary to enable then1 to collect any 
of the debts due to either of said banks, respectively. 

SECT. 6. Be it fwrthe1' enacted, That in any ac .. 
lIIay con~ey reo I tion, in the naIlle of either of said banks, now pending 
estnte sel olf on· I tIl" 't' III f execution in W lere Ie calm 111 SUl IS t Ie ega property 0 any 
nome of bank to. ,," tl' tl th b k d t' equitable ownm·peISOn 01 PeISOhS, 0 leI Ian e an ,an execu Ion 

obtained thereon, shall be levied upon l'eal estate, the 
said receivers, 011 being satisfied by legal evidence of 
the actual ownership of the same in such person Oi' 

})ersol1s, may execute a good and sufficient deed or 
deeds of the land levied upon, to snch owner or own
ers, in behalf of sahl bank, which deed or deeds shall 
be as effectual to convey the saIlle as if the charters of 

~~,\r~~t.co~~~m said banl{s had not been repealed; Provided, however, 
tween late and the powers herein O'i ven shallllot be so construed as to 
present stoc}{- .' b • • 
/lolders. authol'lze and empower saHI reCeIvers to do and per-

fOI'Ill any act, which shall ratify and confil'm any part 
of the contracts, Illade by the late stockholders with 
the IH'esent stockholders of said banks, in relation to 

l' I r the transfer of said stock. And all property belong
b~I~lk::' yn~t led" ing to either of said banks, not legally transferred, by 
gn y transferl'e 
by and to latethe late to the present, and by the present to HIe late 
and present st'k- • • 
holders, to be stockholders thereof, shall be held by saId receivers, 
held, as ns,els, J> I b fi f I ]' f 'd b k for creditors. as assets, ~or t Ie ene tot Ie CrelltOl's 0 sal an s, 

I'l'ovjso. 
at the time when said charters were repealed, and their 
assigns; Provided, the same he necessary to cancel 
the whole amount of the just claims of saill creditors, 

SECT, 7, Be it further enacted, That the said 

A b 
receivers shall keep an accul'Rte account of all their 

ccounts, to e • • 
I<~JlI by recelv- operatIons, in closing up the concerns of saId banks, 
CiS. in the usual mode of keeping bank books, and shall 
-sub!ec! to ill" hold the same at all times subject to examination, 
.pectlOn. bIb k " b 'tt Y 1. Ie an comDllsSIoners, or y any comml ee ap' 

pointed for the purpose by the Governor and Council 
or any creditor of the bank, and shall make a final 
settlement of their account with said bank commission-
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ers, or committee appointed, as aforesaid, at the time 
limited, as aforesaid, for closing up the concerns of 
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saiQ banks. And fol' their services they shall be Coml,en •• tiol~ 
permitted ~to retain, out of the proceeds of said bauks,ofreeeivera. 
to be. divided among themselves, according to the 
amount of service performed by them respectively, 
such sum, not exceeding ten per cent. of the sum ac-
tuany received by them, as the. Governor and Council 
shall detennine to be reasonable for their services and 
responsibilities. 

SECT. 8. Be it further enacted, That said receiv- Rec-civet's not 
ers shan not, either directly or indirectly, be concerned ~~t~,ureh.~e 's
in the purchase of the assets of either of the banks, to 
which they are respectively appointed as aforesaid. 

SECT. 9. Be U further enacted, That the bond to 
be given by said receivers, shall be given to the Tl'eas- -their bon~
nrer of State or his successor in office, with sureties to 
the satisfaction of the Governor and Conncil, and in 
such penal sum as the Governor and Council shall de-
termine. And any person or persons, creditor or cred-
itors, corporation or corporations, aggrieved by their 
doings or misdoings, and who shall recover judgment 
and execution against them by reason thereof, and be 
unable to satisfy the same out of their goods and effects, 
shall have remedy upon said bond in the same way;,~emedy there
and manner as upon sheriffs bonds. 

[Jlpp1'oved Jlpril 16, 1841.] 

Chaptel' UH. 
AN ACT to change the names ofcel'taiu persons. 

Be ~t en~cted ~Y the Senate and House of llep1'€d 
sentatzves 111 LegzslatLl1'e assembled, That David Ab
bott, 3d, of Rumford, be allowed to take the name of 
David Wesley Abbott; that Joseph Boynton, of Rich
lllond, be allowed to take the name of Nathan Joseph 
Boynton; that Joseph Franklin vVentwortb, of Union, 
be allowed to take the name of Joseph Fmnkliu 
Gleason; that Bud Gay, of Thomaston, be allowed 


