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FRANKLIN MUTUAL FIRE INSURANCE COMPANY. 415 

township numbered six in the ninth range of town- Location. 

ships, north of the Waldo Patent, and if deemed ex
pedient by said company, to carry OIl any branch of 
their business in Brownville; with power by that 
name to sue and be sued, prosecute and defend suits Powers, &c. 

at law, and to have all the privileges, and be subject 
to all the liabilities, incidental [incident] to similar 
corporations, as defined by the laws of the State. 

SECT. 2. Be it fLwthe1' enacteil, That said com- Copitol Atoek 

pany may purchase and hold, or dispose of at pleasure, $200,000. 

real and personal estate, to an amount not exceeding 
two hundred thousand dollars, at anyone time. 

SECT. 3. Be it further enacteil, That after fifty 
thousand dollars of the capital shall have been assess- Limitation of 

ed and paid, the stockholders in said corporation shall ~~~~~~~lders' H

not be liable, individually, for the debts of the corpo-
ration: P1'ovideil, the treasurer of the same shall Proviso. 

publish, annually, in the State paper, and in one or 
more of the uewspapers pI'inted in the County of Pe-
nobscot, a correct statement, 011 oath, of the amollnt 
of capital so paid in, anll. also a correct statement, on 
oath, of the debts due from said company; and pro- Proviso. 

11ided also, that the debts of the corporation shall not, 
at any time, exceed fifty per cent. of the capital stock 
actually paid in. 

[..approved ..apl'il16, 1841.] 

AN ACT to incorporate the Franklin Mutual Fire Insurance Com
pany. 

SECTION 1. Be it enacted bll the Senate and House 
of Rep1'esentatives in Le,!!;islatul'e assembled, That 
Joseph Covell, Thomas Butterfielu, Stephen 'ritcomb, Gorporators, 

Joseph Huse, Josiah Perham, Jr" "Villiam Sargent, 
Timothy Mooars, Luther Chaney, Amasa Crafts, Jo
sephAdditon, Oharles Morse, Rufus Dennison, Spaul-
ding Smith and Tappan Eaton, with their associates 
and successors, be, and hereby are created a body 
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COl'llOl'ute llallle corporate, by the name of the Franklin J\Iutual Fire 
Power", &c. Insurance Company, with power by that name to pros

ecute and defend suits at law; to have and use a com"' 
mon seal, to make by-laws and regulations for the 
management of theil; affail's not repugnant to the laws 
of the State, to purchase and hold such real and per
sonal estate as may be necessary to effect the objects 
of their associat.ion, and to enjoy all rights and powers 
incident to snch corporations. 

SECT. 2. Be it ftwthe1' enacted, That every person 
WIIO shall at any time become interested in said com"" 

All persolls ill- pany, by insuring therein, and also their heirs, exec
ter~Sled by, ill- ntol'S and administrators contilluill~ to be insured snrmg therem to ':::t 
Le member., therein, as ·hereinafter proyide(\, shall be members 

thereof, and bound by the provisions of this Act, and 
the by-laws of said company, during the terms spe
cified in their respective policies, and no longer. 

SECT. S. Be it j1wthel' enacted, That the office 
Office to be kcpt of said company shall be kept in the town of Wilton, 
A
in 

WiI,IOIl, t' in the County of Franklin, and the annual meeting 
nUlIu mee mg. 

shall be held in said Wilton, on the first Monday of 
January, aunually, or on such day as the said company 
lllay hereafter determine, at which meeting shall be 
chosen, by a major vote of the members present, a 

naill''' of direct- board of directors to consist of such number as the 
0)'1'3 to be chosen. '. ~ • 

said company may deternllne at saHl meetll1g. And 
said company may, at each annual meeting, determine 
the Dumber of directors who shall constitute a quorum 

Vacancies hap- for the transaction of business. All vacancies hap-
pening, how • fill d bIb f 
11IIe<l, penillg in salCl board may be e y t 1e mem ers 0 

said board, until the next annual meeting; special 
Directors mny 
cull special n1eetings of the comlJany may be called by order of 
meetillgJoi, 

the directors, or in such manner as the by-laws may 
prescribe. 

SECT. 4. Be it fUTthe1' enacted, That the board 
1'owel's anu un- of directors shall superintend the concerns of said 
lie" of director •• company, and shall have the management of the funds 

and property thereof, and all matters and things there
unto relating, not otherwise provided for by said co~
pany. They shall have power, annually, to appOlnt 
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R seci'etary and treaStlrer, alid to fill any vacancy 
which may occur in either of those offices, and to ap
point, from time to tiIt1e, such other officers and agents 
as they may deem necessary, pI'escribe the duties, fix. 
the compensations of all the officers of said company; 
and take stich security from them as they may think 
proper, fOl' the faithful discharge of their respecti ve 
duties. They shall determine the rates of insurauce, 
and lllay fix the slim to be insul'ed on aily building 01' 

property, not exceeding three fourths of its value, and 
the amount of the note to be deposite(l fOl' the insurance 
thereof. They shall provide all necessary books; 
blanks and stationery, and all other things needful for 
the conducting the business of said company. They 
shall elect one of their own lwmber to act as president, 
and may hold their meetings monthly, and oftener if 
ilecessary. . 

SECT. 5. Be it jtl1'the1' enacted, That evei'y per~ 
., h I -II b b f .. 1 b ~[embel's to cla-son w () S Ia ecome a mem er 0 salu company, y posite note,purt 

ill t· . . tl' 1 II b f' h . of whiell to be e eC mg InSUrance lerem, s la , e ore e recClves pnid immedinte-

his policy, deposit his promissory note for such sum Iy. 

of money as the directors shall determine, a part of 
which note, not exceeding ten per cent. shall immedi· 
ately be paid, for the pm'pose of defraying the inciden- , 
tal expenses of the company, and indorse(l tbereon, 
and the remainder of said note shall be paid wholly 
or in part, at such time as the dil'ectors shall require, 
for the payment of losses 01' other expenses, and in 
thirty days after the expiration of the terms of insur-
ance; said note, or such pal't thereof as may remain 
unpaid after deducting all losses and expenses accru-
ing during said term, shall be relinquished and given 
up to the signer thereof. 

SECT. 6. Be it further enacted, That whenevel' Buildings, &0, 

said company shall make insurance on any building, ~~s~~~~pl~~~ged 
such building, the land under the same and appur-
tenances thereto, shall be holden as security for such 
deposit money and assessments, as the person thus 
insured shall be liable to pay, and the policy of 
insurance shall, from the time it issues, create a lien 

17 
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on said buildings and land therefor, which shall con d 

tiuue, notwithstanding any transfer of the property. 
Propel'll' insur. That when any property, insured, by said company, 
~)~li~~ ~~j~~ted, shall be alienated by sale 01' otherwise, the policy 

shall thereupon be void, and be surrendered to the 
secretary of said company to be cancelled, and upon 
snch surl'em1er the insured shall be entitled to receive 
his deposit note upon the payment of his proportion 
of all losses and expenses that have occurred prior to 

Grantee h~ving SUell surrender PTovideil hOW8V8T that the p'rantee policy assIgned ..,', , 0' 
may have ito,on. havinp' the policy assip'ned to him may have the same firmed by d,. ~ ~ , . 
1'eotOl'6- ratified and confirmed to him for his own proper use 

}" and benefit, upon aPIllication to the directors within 
-npT> lcntlOTI to .. f 1'" • • 
De ,Illude in 30 tlurty (lays next a tel' such a lenahon r on gIvmg propel' 
~~:~(lition.- security to the satisfaction of the directors, for Eluch 

portion of the deposit or premium note as shall remain 
unpaid, aud by such ratification and confirll1!).tion, the 
party causing the same shall be entitled to aU the 

~l'ights, rights and privileges, and subject to all the liabilities, 
to which the original party insured was entitled and 
subjected under this Act. 

SECT. 7. Be it furth81' enacted, That whenever 
Fersons snstain. any memher shall sustain any loss by fire, of property 
~n~i~~s~v:thi~i~g so insured, such member shall, within thirty days 
days, next after such loss, give notice thercl?f, in writing, to 
Directors mny the secretary of said company, and the directors upon 
~~tf~~,ine o'mt a view of the same, or in such other way as they may 

judge proper, shall ascertain and determine the amount 
~ersons dissat· of sllch loss and if the member insured is not satisfied .stied with de· , 
termbin~tion with the determination of the directors, he may, within 
mny rIng nn oc- • • • 
tion agains~ , three months next after such deternunatlOn IS made 
company wlthm • • ." • 
~hree months, known, brmg an actIOn at law agalllst saHI company, 

and in case the plaintiff in such action shall not, on 
Costs in such trial, recover damages greater than the amouut deler
Rt°tion

d
, how 01· mined as aforesaid, he shall not be allowed costs, but 

owe. 
the company shaH recover its costs, and aftm' the 
expiL'ation of three months, execution may issne against 
the company. 

SECT. 8. Be it fUl'the1' enacted, 'ntat the directors 
Directors to de· 1 11 f . . . f lIb 
lerllline sum to S Ia ,a tel' recel vmg notice 0 any oss 01' (am age y 
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fire, sllstained by any member, and ascertaining the be paid by each 

1 1 1
, member 011 ull 

amount of the same, sett e am {etermll1e the sums to losse". 

be paid by the sevel'al membel's of said company, as 
their respective proportions of such loss, and publish 
the same in such manner as they shall see proper, or 
as the by-laws may prescribe And the sum to be Sum t.o be paid .• to be 111 propOfu 

Paid by such member shall always be in IH'oIlortion to lion to original 
, ~ deposit note. 

the original amount oftbe note or notes, but 111 no case 
shall exceed the amount of said note or notes by him 
deposited, and shall be paid to the treasurer within i~eu~~r~~~alld 
thirty days next after the publication of such notice. when. 

And if any member shall, for the space of thirty days Directors muy 

ft h t· . 1 t f·t tl recover whole a er suc 110 ICe, neg ec or re use 0 pay Ie sum umount of de-

d J ' h' . t·· f t posit note in assesse on nm as IS plopor IOn 0 any assesl'unen certain c.ses. 

as aforesaid, in such case, the directors may sue for 
and recover the whole amount of the note or notes by 
him deposited, with costs of suit, and the money thus 
collected, after deducting the costs and expenses, shall ;;~3~v approprl· 

remain in the treasury of said company, subject to the 
payment of such losses and expenses. as have then 
accrued or may thereafter accrue, aIHl the balance, if 
any remain, shall be returned to the partv from whom -bal?nce, in 
• .; certain cases, reD 
It was collected, ou demand after thirty days from the turned. 

expiration of the time for which insurance was made. 
SECT, 9. Be it j'm'the1' enacted, That the saill'I'erm of In sur· 

company may make insurance for any term of time, once, &c. 

not exceeding seven years, 011 any house or ot her 
building, household furniture, machinery, and goods in 
any building in the New England States, against dam-
age by fire originating in any cause other than design 
in the insured. 

SECT. 10. Be it furi-her enacted, That the direc- Losses to be 

tors shall provide for tLe payment of all losses in puid within 3 
months or dam-

manner aforesaid, within three months after they shall figes rev·ired. 

have been notified as aforesaid, unless they shaH judge 
it proper within that time, to rebuild the house or 
houses destroyed, or repair the damages sustained, 
which they are hereby empowered to do in convenient 
time: P1'ovided, they do not layout and expend in Provi60, 

such building or repairs, more than the sum insured 
on the premises, 



420 GLOBE, OITIZE1NS' AND J.<~RANKFORT BANKS. 

SECT. n. JJe it !u1;the1' ena(Jted, That if insur-
f\nce on allY house or property shall be and subsist in 

In~Ul'""C~ (0 be saill company, and in any othel' office 01' from and by 
~~~~,,~~s:n~t;l'ell any other person or persons at the same time, the in
~amet!me- f'UJ;,ance made in and by this company, shall be deem
-nnless by con· ed amI become VQid, unless such double insurance 
~~,tofllirectol's, subsist with the consent of the dit'ectors, signified by 

indorsement Qn the back of the policy, signed by the 
president and secretary. 

SECT. 12. Be it furthe'f' enacted, That any two 
First me~th.Jg, of the persons named in this Act shall call the first 110w collell,. 

l-uceting of said company, by publishing a notice of the 
time and place of meeting, in the newspaper printed 
~n Farmington, at least ten days prior to said meeting, 

SECT. 13. Be it jLt1'(he1' enacted, That the powers 
~e~1~~~:u~ee,li10Y granted by this Act nlay be enlarged or restmined at 

the pleasure of the Legislature, and no director or 
~i~~~g!;.s ~fmit. member of said company shan, in any case, be liable 
ed" to. '"tmotun! of beyond the amollnt of his said note deposited as afore-epO$.l no e. .' , 

. . said, and this Act sl1allnot take effect l~nless property 
{~~~e~lf~cri~ 10 to the amount of fifty thousallll dollars shall be ag\'ee<J. 

to be insure(l by said company. 
[Jlpproved Jlpl'il 16, 18-!!,] 

AN ACT additional to <, an Act to l'epeal the chal'tet's of the Globe, 
Citizens' and Fl'Unkfol't Banks," 

SECTION 1. Be it enacted by the Senate and House 
Receive ... 'to Of Rep1'esentatives in Legislattl1'e assembled, That 
~~?8~n~~~~~1~ds it shall be the duty of the receivers, appointed under 
~~el~~~t~t~ o~:l'g~. the Act to which this is additional, to close IIp the 
fore July 1,1842, concerns of the bank to which they al'e respedively 

appointed, on or before the first day of July, which 
will be in the year of OUL' LOl'd one thollsand eight 

Proceeil., how, hundred and forty-two, and distdbllte the proceeds 
distributed, thereof, alllong the cl'editol's of said corporation, equal

ly, according to the amollnt of theie respective claims; 
!tull tbe balance, if any therc be, aftcr discharging aU 


