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YORK BANK. 361

and use a common seal ; to make and enforce any by-
laws and regulations for the management of their rowers, &c.
affairs, not repugnant to the laws of the State; to
take, hold, and use any estate, real or personal, the e 5ot
yearly income of which shall not exceed three hun- ¢ %%
dred dollarg, to be used and employed exclusively for oy usea.
the promotion and improvement of agricultural [agri-
culture], horticultural [horticuliure], mechanic arts,
and manufactures connected therewitli; and said cor-
poration shall have power to lease, sell, convey, orToves &
otherwise dispose of their funds as may best promote
the object of their association : Provided, nevertheless,
that the powers herein granted may be enlarged, re- ;.. i oo may
stricted; or annulled, at the pleasure of the Iiegisla- enlarge, &o.
ture.

Sect. 2. Be it further enacted, That the first
meeting of said society may be called at such time and
place, as may be deemed best, by any three of the tow caliea. ™
members herein named, and on such notice as they
may deem reasonable,

Sect. 3. Be it further enacted, That this Act
shall be in force from and after its approval by the

Governor,
[Approved April 18, 1841.]

Chapler 167,

AN ACT authorizing the President, Directors, and Company of the
York Bank to reduce their Capital Stock.

Section 1. Be it enacted by the Senate and House
of Representatives in Legislature assembled, That
the President, Directors and Company of the York
Bank, be, and they are hereby authorized to reduce reduction,
the capital stock of said bauk, in the sum of twenty- #*"
five thousand dollars, on or before the first day of Oc- mime,
tober next, and it shall be the duty of the cashier,
within ten days after said reduction, to file a certificate cornonto with
thereof, under oath, with the Secretary of State, and >°¥ 5™
the Governor and Council shall, as soon as may he
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362 YORK BANK.

commissioners thereafter, appoint two commissioners, for the purposes
rpointed, . . .
hereinafter mentioned, at the expense of said corpora-
tion.
Sect. 2. Be it further enacted, That no dividend
vividend of stk 0f the capital stock of said bank as now existing, shall
not to be made . o . .
antil examina- De made until the commissioners appointed as afore-
of "commisaion. said, have examined the condition and situation of the
e funds and property of said corporation: for which
Commissioners, purpose, they shall have access to the vault, books
powersof and papers, belonging to the same, and shall have a
right to put any question to the cashier and other offi-
cers of the bank, under oath, that they may deem
proper and necessary, relating to the funds and liabil-
ities of said corporation. And if said commissioners,
after sach examination, shall be satisfied, in their
opinion, that the funds and property of said bank are
amply sufficient to pay all their bills, deposils and
other demands and liabilities, existing against the
same, over and above the sum to be divided, they shall
make out their report in writing, by them certified,

—repart_of, ounder oath, and forward the same to be filed in the

be fled in Pee- Secretary’s office ; after which time, the dividend of
stock may be made in such manner as the stockholders
may direct.

Secr. 3. Be il further enacted, That the capital
stock, remaining after its reduction under this Act,
shall be and continue the permanent capital of said
bank, until the same shall be actually reduced ; and

se_reduced, the president and directors of said bank, shall appro-
how paid stock- N .

holders. priate such real estate held by mortgage or otherwise,

and so much of the debts due the bank, including

paper past due and doubtful, and such other property

and funds as they may think proper, to the payment

of the stock now authorized to be reduced ; and when

said real estate is disposed of, and said debts are col-

lected, shall pay out the same to the stockholders,

_ from time to time, on account of the stock hereby re-

Med'in Beoote. duced ; and after the certificate filed in the Secretary’s

e offee, % office, required by the first section of this Act, of such



SURVEY OF LUMBER—KENNEBEC DAM COMPANY. 363

reduction, said corporation shall be held to pay the on remaining
tax only on the remaining capital stock of said bank, '
[Approved April 13, 1841.]

Chapter 168.

AN ACT in addition to an Act to regulate the survey of lumber in
the County of Penobscot.

Section 1. Beitenacted by the Senate and House
of Representatives in Legislature assembled, That ~ —
whenever the survey or survey and marking, shall be psy Surveyor
done by a deputy of the surveyor general, he shall Genin part of
pay to said surveyor general for his perquisite, one ™
sixteenth part of the fees therefor.

Sect. 2. Be it further enacted, That all Acts Acts &c. incon-
and parts of Acts, inconsistent with the provisions of
this Act, be and the same are hereby repealed.

Sect. 3. Be it further enacted, That this Act i to tke
shall be in effect from and after its approval by the
Grovernor,

[Approved April 18, 1841.]

Chapter 169,

AN ACT to repeal an Act entitled an Act to incorporate the Ken-

nebec Dam Company, also an Act entitled ‘° An Aect additional to

‘an Actto incorporate the Kennebee Dam Company,’’ passed March

eighteentli, one thousand eight hundred and forty.

Be it enacted by the Senate and House of Repre-
sentatives in Legislature assembled, That an act
to repeal an Act, entitled ¢¢ An Act to incorporate the act of Marcn 7,
Kennebec Dam Company,” approved March seventh, ****
one thousand eight hundred and thirty-four; also an
Act, entitled ‘“an Act additional to an Act to incor-
poratethe Kennebec Dam Company,”” approved March _uq o aven,
seventeenth, one thousand eight hundred and thirty- 1} 13 repeal-
seven, be, and the same is hereby repealed; Provided,
lowever, that this Act shall not take effect till the first "
day of August, one thousand eight hundred and forty-



