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FRONTIER BANK. 359

itants of school-district number four, in the town of
Winthrop, be and they hereby are authorized to erect
such house or houses, room or rooms, for the conven-
ience of schools in said district, as a majority of said
district, at a legal meeting, may determine,

[Approved April-12; 1841.]

Chapier 165,

AN ACT authorizing the President, Directors and Compauy of the
Froutier Bank, to reduce the Capital Stock of said bank,

Secrion 1.  Be it enacted by the Senate and House
of Representatives in Legislature assembled, That
the President, Directors and Company of the Frontier
Bank, be and they hereby are authorized to reduce Reduction,
the capital stock of said bank, the sum of twenty-five *>"""
thousand dollars, on or before the first day of October
next. The said capital stock then to consist of capita stock,
seventy-five thousand dollars, and to be divided into ¥
shares of seventy-five dollars each, and it shall be the snares 75 each.
duty of its cashier, within ten days, after said reduc-
tion, to file a certificate thereof, under oath, with the ceests with
Secretary of State. Recy of Stae.
Sect. 2. Beit further enacted, 'T'hat no dividend
of the capital stock of said bank shall be made, until Dividend or sk
the condition and situation of the funds and property wii ‘sxsmina-
of said bank shall have been examined by two com- of commission.
missioners, to be appointed by the Governor and ™
Council for that purpose, at the expense of said bank,
who shall have access to the vaults, books and papers
‘belonging to the same, and shall have a right to put
any questions to the cashier and other officers of the
bank, under oath, that they may deem necessary,
relating to the funds and liabilities of said corpora-
tion; and if said commissioners, after such examina-
tion, shall be satisfied, that the funds and property of
said bank are amply sufficient to pay all their bills,
deposits and other demands and liabilities, existing

against the same, they shall make out their report in



360 OXFORD COUNTY AGRICULTURAL SOCIETY.

Report to be writing, by them certified, under oath, and forward
rysomice.  the same to be filed in the Secretary’s office.

Sucr. 3. Be it further enacted, That the capital
stock, remaining after its reduction under this Act,
shall be and continue the permanent capital of said

roman hesame bank, and the number of shares shall remain the same,

—reduced in - {g he reduced in amount in proportion to the reduction

of said capital stock: Provided, however, that the

Untll reduced: said corporation shall be held to pay the tax into the

presene cupiel Preagurer of the State, now required by law tobe paid

upon the existing capital of said bank, until the same

Capitat svk wn- ghall actually be reduced ; and whereas a portion of

deducted. said capital stock is represented to be unavailable for

banking operations, the amount so unavailable shall he

first deducted from the amount of capital, hereby au-

. thorized to be reduced, and the remainder (if any shall
~—remainder of . . i .

sum reduced, remain) ordered to be paid over to the respective

holders, stockholders, in ratable dividends, when collected,

together with the interest that may have accrued there-

on, and after such reduction, and after the certificate

filed in the Secretary’s office, required by the first sec-

AT wraneie tion of this Act, said corporation shall be held to pay

A {he tax only on the sum of seventy-five thousand dol-
ars,

[Approved April 12, 1841.]

Chapter 166.
AN ACT to incorporate the Oxford County Agricultural Society.

Srcrion 1. Be it enacted by the Senate and House

of Representatives in Legislature assembled, That

corporators.  Johp Kimball, Franklin Hosmer, I.evi Brown, John
Warner, Esrom Kimball, Noah Prince, Job Prince,

Charles Andrews and G. W, Caushman, together with

their associates and successors, be, and they are here-

by constituted a body corporate and politic, by the

corporate name name of the Oxford County Agricultural Society, with
power to prosecute and defend suits at law, to have



