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358 ISLANDS—PEN, BOOM CORP.—WINTHROP SCH'L DIST.

be and hereby is transferred from said towns, respec-

tively, to the town of Brewer.
[Approved April 10, 1841.]

Chapter 162.

AN ACT entitled an Act to exempt the inhabitants of certain lslandy
from the payment of highway taxes. '
Be it enacted by the Senate and House of Represen-
oy I Ketatives in Legislature assembled, That the Islands,
surrounded by navigable waters, which belong to the
town of Kittery, in the County of York, be, and the
nighway txee Same are hereby exempted from the payment of their
annual highway taxes, for the repairing of highways
in said town.
[vpproved Jpril 10, 1841.]

Chapter 163.

AN ACT additional to the Acts incorporating the Penobscot Boonx
’ Corporation.

Be it enacted by the Senate aend House of Repre-
resentatives in Legislature assembled, That the com-
mittee, authorized by the first section of the Act,

_ entitled an Act to incorporate the Penobscot Boom
bo "annointed . Corporation, approved March twenty-first, one thou-
bitn ' " gand eight hundred and thirty-eight, may be appointed

at any time before the twentieth day of April, in each
Tenure of ofice, YEAT, and any committee so appointed shall hold their

offices until others are appointed in their stead.
[Approved JApril 12, 1841.]

Chapter 164.

AN ACT granting leave to the inhabitants of School District num-
bered four in Winthrop to build another School house.

Be it enacted by the Senate and House of Repre-
sentatives in Legislature assembled, That the inhab-



FRONTIER BANK. 359

itants of school-district number four, in the town of
Winthrop, be and they hereby are authorized to erect
such house or houses, room or rooms, for the conven-
ience of schools in said district, as a majority of said
district, at a legal meeting, may determine,

[Approved April-12; 1841.]

Chapier 165,

AN ACT authorizing the President, Directors and Compauy of the
Froutier Bank, to reduce the Capital Stock of said bank,

Secrion 1.  Be it enacted by the Senate and House
of Representatives in Legislature assembled, That
the President, Directors and Company of the Frontier
Bank, be and they hereby are authorized to reduce Reduction,
the capital stock of said bank, the sum of twenty-five *>"""
thousand dollars, on or before the first day of October
next. The said capital stock then to consist of capita stock,
seventy-five thousand dollars, and to be divided into ¥
shares of seventy-five dollars each, and it shall be the snares 75 each.
duty of its cashier, within ten days, after said reduc-
tion, to file a certificate thereof, under oath, with the ceests with
Secretary of State. Recy of Stae.
Sect. 2. Beit further enacted, 'T'hat no dividend
of the capital stock of said bank shall be made, until Dividend or sk
the condition and situation of the funds and property wii ‘sxsmina-
of said bank shall have been examined by two com- of commission.
missioners, to be appointed by the Governor and ™
Council for that purpose, at the expense of said bank,
who shall have access to the vaults, books and papers
‘belonging to the same, and shall have a right to put
any questions to the cashier and other officers of the
bank, under oath, that they may deem necessary,
relating to the funds and liabilities of said corpora-
tion; and if said commissioners, after such examina-
tion, shall be satisfied, that the funds and property of
said bank are amply sufficient to pay all their bills,
deposits and other demands and liabilities, existing

against the same, they shall make out their report in



