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358 ISLANDS-PEN. BOOM CORP.-WINTHROP SCH'L DIST. 

be and hereby is transferred from said tOWllS, respec­
tively, to the town of Brewer. 

[JIppl'oved JIpl'il 10, 1841.] 

Claaptel' 162. 
AN ACT entitled an Act to exempt the inhabitants of certain Islands 

from the payment of highway taxes. 

Be it enacted by the Senate and House of Bepresen­
~!:~~u. ill KIt- tat1ves in Legislature assembled, That the Islands, 

surrounded by navigable waters, which belong to the 
town of Kittery, in the County of Y orIt, be, and the 

-:-exempt from same are hereby exemnted from the payment of their 
'''ghway taxes. r 

annual highway taxes, for the repairing of highways 
in said town. 

[JIpP"oved JIpl'il1 0, 1841.] 

Cilaptel' 1163. 
AN ACT additional to the Acts incorporating the Penobscot BODIn 

Corporation. 

Be it enacted by the Sennte and House of Rep1'e­
'resentatives in Legislatm'e assembled, That the com­
mittee, authorized by the first section of the Act, 
entitled an Act to incorporate the Penobscot Boom 

Committee may C t' d M h t t fi t th be appoiated orpora lOn, appl'ove arc wen y- rs, one OU-
~W~:· to April sand eight hundred and thirty-eight, may be appointed 

at any time before the twentieth day of April, in each 
Tenure of office. year, and any committee so appointed shall hold their 

offices until others are appointed in their stead. 
[JIppl'oved JIpl'il l~, 1841.] 

Cbal)tel' 164. 
AN AC'I' granting leave to the inhabitants of School District num­

bered four in Winthrop to build another School house. 

Be it enacted by the Senate and House of Repre­
sentatives in Legislatu1'e assembled, That the inhab-



FRONTIER BANK, 

itants of school district number fOllr, in the town of 
"Vinthrop, be and they hereby are authorized to erect 
such house or houses, room or rooms, for the conven­
ience of schools in said district, as a majority of said 
district, at a legal meeting, may determine. 

[.Bpproved .Bpril1~, 1841.] 

Cbapter 160. 
AN ACT uuthorizing the President, Directors and Compuny of the 

Frontier Bank, to reduce the Capital Stock of said bank, 

SECTION 1. Be it enacted by the Senate and House 
oj' Representatives in Legislatu1'e assembled, That 
the President, Directors and Company of the Frontier 

359 

Bank, be and they hereby are authorized to reduce Reduction, 
the capital stock of said bank, the sum of twenty-five $25,000, 
thousand dollars, on or before the first day of October 
next. The said capital stock then to consist OfCapitDI Bloel!, 
seventy-five thousand dollars, and to be divided into $75,000, 
shares of seventy-five dollars each, and it shall be the ShDres $75eocl1. 
duty of its cashier, within ten days, after said reduc-
. t fil t'fi t tl f d tl . h tl CDshier to llIe bon, 0 e a cer I ca e lereo, un er oa 1, WIt Ie certificate wit I, 

Secretary of State. See'y of State, 
SECT. 2. Be it furthm' enacted, That no dividend 

of the capital stock of said bank shall be made, until Dividend of st'k 
tl d ' , d 't t' f 1 f I d not to be made Ie con Ihon an 81 ua lOn 0 tIe un( s an property uutil eXDminD-

f 'I bIll b ' _1 b lion aud report o saH an (sha have een exallllneu y two com- of commisBion-
missioners, to be appointed by the Governor and erB. 
Council for that purpose, at the expense of said bank, 
who shall have access to the vaults, books and papers 
belonging to the same, and shall have a right to put 
any questions to the cashier and other officers of the 
bank, under oath, that they may deem necessary, 
relating to the funds and liabilities of said corpora-
tion; and if said commissioners, after such examina-
tion, shall be satisfied, that the funds and property of 
said bank are amply sufficient to pay all their bills, 
deposits and other demands and liabilities, existing 
against the same, they shall make out their report in 


