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ANDROSCOGGIN MANUFACTUR1NG CO. 313 

their bills, deposits, and other demands and liabilities 
existing against the same, they shall make out their Report to be . . . . . fi 1 filed in Secrela· 
report, 111 wrItmg, by them certI e( p under oath, and I'y'. office. 
forward the same to be filed in the Secretary's office. 

SECT. 3. Be it furthej· enacted, That the capital 
stock remaining after its reduction under this act, shall 
b · . I f 'd b k d No.-of shares (0 e.and contmue the permanent capIta 0 sal an, an remain the 
the number of shares shall remain the same, to be BHffie­
reduced in amount in proportion to the reduction of -reduced in "­

said capital stock, providecl, however, that said cor~ mount. 
poration shall be held to pay the tax into the Treas- Until reduced, 

" f th S t t . d bIt b . d tax to be paid on Ulet 0 e a e, now reqUIre y aw 0 e pal present capital 
upon the existing car)ital of said bank, until the same s(ocl<. 
shall actually be reduced. And whereas, a portion of 
said capital is represented to have been lost to the 
stockholders, by the operations of said banK, or is Cnpitallost &c. 
unavailable for banking operations, the amount so lost first deduct~d­
or unavailable, shall be first deducted from the alllount 
of capital, hereby authorized to be reduced, and the -remainder of 
l'emainder (if any sllall remain) ordered to be paid slim re.dnced, , '" < how paid (0 

over to the respective stockholders in ratable dividends stockholders. 
when collected, together with mterest that may have 
accrued thereon. And after the certificate filed in the After certitlcate 
S t 'ffi . d b th fi t t' f tl' /lIed in Secreta­ecre ary s 0 ce, reqUll'e y e 1'S sec Ion 0 us I'y's office, tax 
Act, said corporation shall be held to pay the tax only on $150,000. 

on the SUlll of one hundre(l and fifty thousand dollars. 
SECT. 4. Be it -Pu1,ther enacted That all (lividends Profits, how d~e J I , clured and d,-

of the profits of said hank, shall be (leclared, and paid video. 
at a rate percentage on the capital stock. 

[JlpP1'oved Mm'ch 9, 1841.] 

Chaptelo 120. 
AN ACT to incorporate the Androscoggin Manufacturing Company. 

SECTION 1. Be it enacted by the Senate ancZ House 
of Bep1·esentatives in LegislatLwe assembled, That 
David Dunlap, R. P. Dunlap, R. T. Dunlap, Isaaccol'poratOl". 
Lincoln, William H. Morse and their associates and 
successors be, and they herel)y are constituted and 
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314 ELLSVVORTH FIRE COMPANY, 

made a body politic and corporate, by the 11ame of 
Corporote llame the Androscoggin Manufacturing Company, with all 
-powers, &c. the powers and privileges, and subject to all the duties 

and liabilities, provided in the several laws of this 
State regulating manufacturing corporations; and are 
authorized to purchase and hold real and personal 

Capital stock, estate, not exceeding in value, at anyone time, the 
$500,000. sum of five hundred thousand dollars; and the same 

I,ocatioll. 

may improve, lease, sell and convey, as other propri­
etors of real and personal estate may lawfully do. 
Aud said company are authorized to carryon the 
manufacture of cotton, wool, iron and steel, lumber 
and such other materials, as may be necessarily or 
conveniently connected therewith, in the towns of 
Brunswick and Topsham, and may purchase, erect 
and construct such machinery, mills and other build~ 
ings, as may be useful for that purpose. 

SECT. 2. Be it further enacted, That after two 
hundred thousand dollars of the capital shall have 
been assessed and paid, the stockholders in said cor-
Poration shall not be liable, individually, for the debts 

Limltatioll or • , 
Bt'kholders' Iia- of saId company: P1'ovzded, the treasurer of the same 
biJity. h II II bl' I ' t sa, anuua y, pU IS 1, III wo or more newspapers 

Proviso. 

Corporators. 

printed in the County of Cumberland, and also the 
State paper, a correct statement of the amount of 
capital so paid in, and also a correct statement of the 
debts due from said company: P1'ovided, that the 
debts of the corporation shall not at any time excee<l 
fifty per cent. of the capital stock of the corporation 
actually paid in. 

[J1ppj'ovecl Match 9, 1841.] 

Clllal)iel' ll~!. 
AN ACT to incorporate the Ellsworth Fire Company, 

SECTION 1. Be it enacted by the Senate and House 
of Rep1'esentatives in Legislatu1'e assembled, That 
Lemuel Ellis, Sabin P. Ohamberlain, George W. o. 
Means, William H. Black, their associates and suc-


