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312 MAINE BANK. 

only on tlle Bum of fifty thousand dollars, the remain
ing capital stock of said hank. 

'Vhon 
effect. 

to tuke SECT. 4. Be it furthel> enacted, That this Act 

Reduction, 
$75,000. 

Time. 

shall he in force from and after its approval by the 
Governor. 

[./lppj·oved Jllm'ch 9, 1841.] 

AN ACT authorizing the Presideilt, Directors and Company of the 
Maine Dank to reduce the Capital Stock of said bank. 

SECTION 1. Be it enacted by the Senate and House 
qf .Repl'esEntntives in Legislatw'e nssernbled, That 
the President, Directors and Company of the Maine 
Bank be, and they herehy are authorized to reduce 
the cal)ital stock of said hank tIle sum of sevcnty.five 
thousand dollars, oil or befere the fiL'st day of April 
next. The said capital stock then to consist of the 

Capital Stocl" 
$150,000. sum of one hundred and fifty thousand dollars, and to 
Shares, except he divided into shares of fifty dollars each exclusive 
of State, $50 , 

$a1~~;a~~, Stute of fifty shares, standing in the ~lal1le of the State, of 
one hundred dollars each, and It shall be the duty of 

~e~.WA~~t:o w?~~ its cashier, within ten days after said reduction, to file 
Sec'y of Stote. a certificate thereof, under oath, with the Secretary of 

State. 
SECT. 2. Be it jU1,thel' ennctell, That 110 dividemt 

Dividend of sPk of the c~p.ital stocl~ of ~aid bank shall be made, until 
not. to be ~atle the cOlHhtlOn and SlluatIon of the fumls and I)roperty 
until exnmmo- • .. 
tion anti !elelOrt of sa1(l bank sball have been cxauuued, by two COID-
of comUlIsSlOn- • • • G 
e1'S. HnsSlOners, to be appolllted by the overnor aIHl 

Council for that pmpose, at tbe expense of said bank, 
who shall have access to the vaults, books and pal)ers 
helonging to the same; and shall have a right to put 
any questions to the cashier and other officers of the 
bank, under oath, that they may deem necessary and 
propel', relating to the funds and liahilities of said. 
corporation. And if said commissioners, after such 
examination, shall be satisfied that the funUB and 
IH'operty of said bank. are amply Bufficient to pay all 
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their bills, deposits, and other demands and liabilities 
existing against the same, they shall make out their Report to be . . . . . fi 1 filed in Secrela· 
report, 111 wrItmg, by them certI e( p under oath, and I'y'. office. 
forward the same to be filed in the Secretary's office. 

SECT. 3. Be it furthej· enacted, That the capital 
stock remaining after its reduction under this act, shall 
b · . I f 'd b k d No.-of shares (0 e.and contmue the permanent capIta 0 sal an, an remain the 
the number of shares shall remain the same, to be BHffie
reduced in amount in proportion to the reduction of -reduced in "

said capital stock, providecl, however, that said cor~ mount. 
poration shall be held to pay the tax into the Treas- Until reduced, 

" f th S t t . d bIt b . d tax to be paid on Ulet 0 e a e, now reqUIre y aw 0 e pal present capital 
upon the existing car)ital of said bank, until the same s(ocl<. 
shall actually be reduced. And whereas, a portion of 
said capital is represented to have been lost to the 
stockholders, by the operations of said banK, or is Cnpitallost &c. 
unavailable for banking operations, the amount so lost first deduct~d
or unavailable, shall be first deducted from the alllount 
of capital, hereby authorized to be reduced, and the -remainder of 
l'emainder (if any sllall remain) ordered to be paid slim re.dnced, , '" < how paid (0 

over to the respective stockholders in ratable dividends stockholders. 
when collected, together with mterest that may have 
accrued thereon. And after the certificate filed in the After certitlcate 
S t 'ffi . d b th fi t t' f tl' /lIed in Secretaecre ary s 0 ce, reqUll'e y e 1'S sec Ion 0 us I'y's office, tax 
Act, said corporation shall be held to pay the tax only on $150,000. 

on the SUlll of one hundre(l and fifty thousand dollars. 
SECT. 4. Be it -Pu1,ther enacted That all (lividends Profits, how d~e J I , clured and d,-

of the profits of said hank, shall be (leclared, and paid video. 
at a rate percentage on the capital stock. 

[JlpP1'oved Mm'ch 9, 1841.] 

Chaptelo 120. 
AN ACT to incorporate the Androscoggin Manufacturing Company. 

SECTION 1. Be it enacted by the Senate ancZ House 
of Bep1·esentatives in LegislatLwe assembled, That 
David Dunlap, R. P. Dunlap, R. T. Dunlap, Isaaccol'poratOl". 
Lincoln, William H. Morse and their associates and 
successors be, and they herel)y are constituted and 

4 


