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310 MERCANTILE BANK. 

No. ~f shares to shall be and continue the permanent capital of said 
l'emam tho bId tl b f 1 1 II "I same- an (, an lC num er 0 S lares S la remUlll tIe 
;;~~~l~~ed in a- same, to be reducell in amount in proportion to the 

reduction of said capital stock: P1>ovided, lwweve1>, 
that said corporation shall be held to pay the tax into 

~~t:~b:~~~~.eodri the Treasury of the State, now required by law tu be 
~[~~~~t capital paid upon the existing capital of said bank, until the 

same shall actually be reduced. And whereas, a 
portion of said capital is represented to have been lost 

Capitallost,&c. t tl t kl Id b tl t' f 'd b I first deducted- 0 Ie s OC 10 ers, y Ie opera IOns 0 sal an (, 
the amount, so lost or unavailable for banking pur­
poses, shall be first deducted fl'om the amount of cap-

-remainder of' tIl '1 th' d t b 'd . 1 d th ' Bum reduced, 1 a, leIe)yau orlze 0 e Ie uce(, an e remaln-
how paid to del' (if any shall remain) ordered to be paid o,'er to stocl,holdel's.' ' 

the respective stockholders, in ratable dividends, when 
collected, together with the interest that lllay have 
accrued thereon; and after the certificate shall be filed 

After. certificato in the Secretary's office as provided in the first sec-
filed In Secreta~ ," 
ry'. office tax 011 tion of this Act said corl)oration shall he held to pay 
$100,000. , 

the tax only on said sum of one hundre(l thousand 
dollars. 

[.approved Mct1'ch 5, 1841.] 

Cbapter 118. 

AN ACT authorizing the President, Directors and Company of the 
Mercantile Bank of Bangor to reduce the Capital Stock of said 
bauk, 

SECTION 1. Be it enacted by the Senate and House 
oj' BepTesentatives in Legislature assembled, That 
the President, Directors and Company of the Mer­
cantile Bank of Bangor be, and they hereby are 
authorized to reduce the capital stock of said bank 

Reduction, £ I 
$50,000. tIle sum of fifty thousand dollars, on or be ore tIe 
Time. first day of April next, and it shall be the duty of its 
"I' t III cashier, within ten days after the yote of said COl'pO-
vUB uer 0 0 •• 

certifieRte with ration for said redllction to file a certificate thereof, 
Sec'y of State. c , 

under oatl!, wilh the Secrelary of State. 



MERCANTILE BANK. 

SECT. 2. Be itf1l1'thM' enacted, That no dividend 
of lhe capital stock of said bank shall be made until 

311 

the condition and situation of the fuuds and property Dividend of SI'k 
of said bank shall have been examine{l by two com- ~~:llto ::an'ti~,~~ 
missioners, to be appointed by the Governor and ~irc~~I~[s~1g,~~ 
Council for that purpose, at the expense of said bank, crs. 
who shall haye access to the vault, books and papers 
belonging to tIle same; and shall have a rigllt to put 
any questions to the cashier and other officers of the 
bank, under oath, that they may deem necessary and 
l)1'oper relating to the fUlHlJ and liabilities of said cor-
poration. And if said commissioners, after such ex­
amination, shall be satisfied that Lhe funds and pro-
perty of said baul\: are amply sufficient Lo pay all their 
bills, deposits and otber demands and liabilities exist-
ing against the same, they shall make ou t their report ~l~~oi~ S~~re~a~ 
ill writing, by them certified under oath, and forward ry's office. 
the same to be filed in the Secretary's office. 

SECT. 3, Be it further enacted, That the capital 
stock remaining after its reduction under this Act, 
shall be continued the permanent capital of said bank, No. of shares to 

and the Humber of shares shall remain the same, to ~~::::~ the 

be reduced in amount in proportion to the reduction of-reduced in a-
• • • mount. 

saHl capItal stock: P1'ovided, however, that saId cor-
Poration sllall be held to pay the tax into the Treasurer Until reduceil, 

• • tax to be pUll] on 
of the State, now reqUIred by law to be paul U pOll the present capital 
existing capital of said bank, until the same shall "tock. 
actually be reduced; and that the President and 
Directors of said bank shall appropiate such real 
estatCl, held by mortgage or otherwise, and so much of Stock l'~dllced, 
tl ] b d 1 b 1 ' 1 d' how paId to Ie {e ts . ne t Ie an {, mc u lllg the paper past due stockholders. 
and doubtful, and such other property aud fnnds as 
they may think proper, to the payment of the stock 
now authorized to be reduced; and when said real 
estate is disposed of and said debts are collected, shall 
payout the same to tIle. stockholders, from time to 
time, on account of the stock hereby reduced; and 
after the certificate filed in the Secretary's office, re- ~1~rinC~!~~~~~~ 
quired by the first section of this Act, of such rednc- ~;~,g~~o tfiX 01\ 

(ion, said corporation shall be held to llay the tax 
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only on tlle Bum of fifty thousand dollars, the remain­
ing capital stock of said hank. 

'Vhon 
effect. 

to tuke SECT. 4. Be it furthel> enacted, That this Act 

Reduction, 
$75,000. 

Time. 

shall he in force from and after its approval by the 
Governor. 

[./lppj·oved Jllm'ch 9, 1841.] 

AN ACT authorizing the Presideilt, Directors and Company of the 
Maine Dank to reduce the Capital Stock of said bank. 

SECTION 1. Be it enacted by the Senate and House 
qf .Repl'esEntntives in Legislatw'e nssernbled, That 
the President, Directors and Company of the Maine 
Bank be, and they herehy are authorized to reduce 
the cal)ital stock of said hank tIle sum of sevcnty.five 
thousand dollars, oil or befere the fiL'st day of April 
next. The said capital stock then to consist of the 

Capital Stocl" 
$150,000. sum of one hundred and fifty thousand dollars, and to 
Shares, except he divided into shares of fifty dollars each exclusive 
of State, $50 , 

$a1~~;a~~, Stute of fifty shares, standing in the ~lal1le of the State, of 
one hundred dollars each, and It shall be the duty of 

~e~.WA~~t:o w?~~ its cashier, within ten days after said reduction, to file 
Sec'y of Stote. a certificate thereof, under oath, with the Secretary of 

State. 
SECT. 2. Be it jU1,thel' ennctell, That 110 dividemt 

Dividend of sPk of the c~p.ital stocl~ of ~aid bank shall be made, until 
not. to be ~atle the cOlHhtlOn and SlluatIon of the fumls and I)roperty 
until exnmmo- • .. 
tion anti !elelOrt of sa1(l bank sball have been cxauuued, by two COID-
of comUlIsSlOn- • • • G 
e1'S. HnsSlOners, to be appolllted by the overnor aIHl 

Council for that pmpose, at tbe expense of said bank, 
who shall have access to the vaults, books and pal)ers 
helonging to the same; and shall have a right to put 
any questions to the cashier and other officers of the 
bank, under oath, that they may deem necessary and 
propel', relating to the funds and liahilities of said. 
corporation. And if said commissioners, after such 
examination, shall be satisfied that the funUB and 
IH'operty of said bank. are amply Bufficient to pay all 


