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310 MERCANTILE BANK. -

No. of shares to Sltall be and continue the permanent capital of said

smee  "bank, and the number of shares shall remain the
veticed in - game, to be reduced in amount in proportien to the

reduction of said capital stock: Provided, however,
. that said corporation shall be held to pay the tax into
1 bopatdon the Treasury of the State, now required by law to be
Doent a8 aid upon the existing capital of said Dbank, until the
same shall actually be reduced. And whereas, a
portion of said capital is represented to have been lost
papitel foeei™ to the stockholders, by the operations of said bank,
the amount, so lost or unavailable for banking pur-
poses, shall be first deducted from the amount of cap-
mremainder oo 1tal, hereby authorized to be reduced, and the remain-
., *der, (if any shall remain) ordered fo be paid over to
the respective stockholders, in ratable dividends, when
collected, together with the interest that may have
accrued thereon; and after the cerlificate shall be filed
Afier cortifiento jny the Secretary’s office, as provided in the first sec-
oo xontion of this Act, said corporation shall be held to pay
’ the tax only on said sum of one hundred thousand

dollars,

[Approved March 5, 1841.]

Chapter 118,

AN ACT authorizing the President, Directors and Company of the
Mercantile Bank of Bangor to reduce the Capital Stock of said
bank.

SecrioN 1.  Be it enacted by the Senate and House
of Representatives in ILegislature assembled, That
the President, Directors and Company of the Mer-
cantile Bank of Bangor be, and they hereby are

Reduction,  2uthorized to reduce the capital stock of said bank

s0,00. ~  the sum of fifty thousand dollars, on or before the

Time. first day of April next, and it shall be the duty of its

casnier to 1o CAShier, within ten days after the vote of said corpo-

gerifionts, with yatjon for said reduction, to file a certificate thereof,
under oath, wilh the Secretary of State.
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Sect. 2. Be it further enacted, 'That no dividend
of the capital stock of said bank shall be made until
the c911(1iti011 and sitnation of the fu'uds and property pivgend o sox
of said bank shall have been examined by two com- o} te be made

until  examina-

missioners, to bhe appointed by the Governor and tm 2nd report
Council for that purpose, at the expense of said bank, =
who shall have access to the vault, books and papers
helonging to the same; and shall have a right to put
any questions to the cashier and other officers of the
bank, under oath, that they may deem necessary and
proper relating to the funds and liabilities of said cor-
poration. And if said commissioners, after such ex-
amination, shall be satisfied that the funds and pro-
perty of sald bank are amply snfficient lo pay all their
bills, deposits and other demands and liabilities exist- e h
ing against the same, they shall make out their report gt secrein
in writing, by them certified under cath, and forward™” °"™
the same to be filed in the Secretary’s office.

Secrt. 3. Be it further enacted, That the capital
stock remaining after its reduction under this Act,
shall be continued the permanent capital of said bank, No. of shares to
and the number of shares shall remain the same, toligme®  '°
be reduced in amount in proportion to the reduction of ~redueed in a-
said capital stock : Provided, however, that said cor-
poration shall be held to pay the tax into the T'reasurer Jnil | reducer.
of the State, now required by law to be paid upon the presenc” cupitai
existing capital of said bank, until the same shall
actually be reduced; and that the President and
Directors of said bank shall appropiate such real
estats, held by mortgage or otherwise, and so much of swek reduces,
the debts due the bank, including the paper past due socaddes.
and doubtful, and such other property and funds as
they may think proper, to the payment of the stock
now authorized to be reduced; and when said real
estate is disposed of and said debts are collected, shall
pay out the same to the stockholders, from time to
time, on account of the stock hereby reduced; and
after the certificate filed in the Secretary’s office, re- fign Seorre
quired by the first section of this Act, of such reduc- g o5 ™

lion, said corporation shall be held to pay the tax
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only on the sum of fifty thousand dollars, the remain-
ing capital stock of said bank,
When 1o take SEcr. 4,  Be it further enacted, That this Act
effoct, shall be in force from and after its approval by the

Goveruor.
[Approved March 9, 1841,]

Chapter 118.

AN ACT authorizing the President, Directors and Company of the
Maine Bank to reduce the Cdp!tal Stock of said bank,
Section 1. Be it enacted by the Senate and House
of Bepresentatives in Legislature assembled, 'I'hat
the President, BDirectors and Company of the Maine
Reduetion,  Bank be, and they hereby are authorized to reduce

S the capital stock of said bank the sum of seventy-five
Time. thousand dollars, on or befere the first day of April
capita stoox,  1EXE The said capital stock then to consist of the
- &wo000.  sum of one hundred and fifty thousand dollars, and to

Ao o5 be divided into shares of fifty dollars each, exclusive
%"1?6&3{1 swte of fifty shares, standing in the name of the State, of

one hundred dollars each, and it shall be the duty of
Cnshior to fl9jts cashier, within ten days after said reduction, to file

certificate with

Sec’y of State.  certificate thereof, under oath, with the Secretary of
State,

Sect. 2. Be it further enacted, That no dividend

Dividend of s OF the capital stock of said bank shall be made, until

not o be made the condition and situation of the funds and property

tion and report of gaid bank shall have been examined, by two com-

ers. missioners, to be appointed by the Governor and

Council for that purpose, at the expense of said bank,

who shall have access to the vaulis, books and papers

belonging to the same 3 and shall have a right to put

any questions to the cashier and other officers of the

bank, under oath, that they may deem necessary and

proper, relating to the funds and liabilities of said

corporation. And if said commissioners, after such

examination, shall be satisfied that the funds and

property of said bank are amply sufficient to pay all



