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BANK OF CUMBERLAND. 309 

twenty-uine, sixteen and fifteen, lying ill the town OfUesCl'illtloll. 

Brooks, in the County of Waldo, be, and the same 
hereby are set off fl'om the town of Brooks, and an· 
nexed to the town of Swanville. 

[.BpP,·oved JV[(tJ'c/t 5, 1841.] 

()Jlaallie18 i17. 
AN ACT authorizing the President, Direetors and Company of the 

Bank of Cumberland, to reduce the Capital Stock of said bank, 

SECTION 1. Be it enacted by the Senate alulliouse 
of Rep1'esentatives in Legislature assemblecl, That 
the President, Directors and Company of the Banl{ 
of Cumberland be, and they are hereby authorized to Reduction, 

reduce the capital stock the sum of one huudred thou- $100,000. 

sand dollars, on 01' before the ·first day of April next, Time. . 

and it shaH be the duty of its cashier, within ten days Cashier to file 

ft . d l' fil t' fi t tl f 1 eel'tificrrte with a er sal rc( uctlOn, to e a eel' I ca e wreo, un( er See'y ot' State. 

oath, with the Secretary of State. 
SECT. 2. Be it JU1,the1' enacted, That no dividend 

of the capital stocl{ of said bank shall be made, u nti! 
the condition and situation of the funds and property ~~~i~~ngeo~~~~ 
f . d b 1 1 11 I· T b T' d b t until exnmilln, o sal an { S la 1M e eell exanune y wo com - tion and rcpcrl 

missioners, to be appointed by the Governor aud ~1~s.cOmll1issiol1' 
Council for that purpose, at the expense of said bank, 
who shall have access to the vault, books and papers 
belonging to the same, and shall have a right to put 
any question to the cashier and other officers of the 
bank, under oath, that they may deem necessary and 
proper relating to the funds and liabilities of said cor-
poration. And if said commissioners, after such ex-
amination, shaH be satisfied that the funds and pro-
perty of said bank are amply sufficient to pay all their 
bills, deposits, and other demands and liabilities, ex-
isting against the same, they shall make out their 
report in writing, by them certified, under oath, and RCPOl:t .10 he 
• .. filed m SCCl'et[l~ 

forward the same to be filed III the Secretary's office. l'y'6 office, 

SECT. 3. Be it jtt1'the1' enacted, That the capital 
stock, remaining aftcr its reduction under this Act, 



310 MERCANTILE BANK. 

No. ~f shares to shall be and continue the permanent capital of said 
l'emam tho bId tl b f 1 1 II "I same- an (, an lC num er 0 S lares S la remUlll tIe 
;;~~~l~~ed in a- same, to be reducell in amount in proportion to the 

reduction of said capital stock: P1>ovided, lwweve1>, 
that said corporation shall be held to pay the tax into 

~~t:~b:~~~~.eodri the Treasury of the State, now required by law tu be 
~[~~~~t capital paid upon the existing capital of said bank, until the 

same shall actually be reduced. And whereas, a 
portion of said capital is represented to have been lost 

Capitallost,&c. t tl t kl Id b tl t' f 'd b I first deducted- 0 Ie s OC 10 ers, y Ie opera IOns 0 sal an (, 
the amount, so lost or unavailable for banking pur
poses, shall be first deducted fl'om the amount of cap-

-remainder of' tIl '1 th' d t b 'd . 1 d th ' Bum reduced, 1 a, leIe)yau orlze 0 e Ie uce(, an e remaln-
how paid to del' (if any shall remain) ordered to be paid o,'er to stocl,holdel's.' ' 

the respective stockholders, in ratable dividends, when 
collected, together with the interest that lllay have 
accrued thereon; and after the certificate shall be filed 

After. certificato in the Secretary's office as provided in the first sec-
filed In Secreta~ ," 
ry'. office tax 011 tion of this Act said corl)oration shall he held to pay 
$100,000. , 

the tax only on said sum of one hundre(l thousand 
dollars. 

[.approved Mct1'ch 5, 1841.] 

Cbapter 118. 

AN ACT authorizing the President, Directors and Company of the 
Mercantile Bank of Bangor to reduce the Capital Stock of said 
bauk, 

SECTION 1. Be it enacted by the Senate and House 
oj' BepTesentatives in Legislature assembled, That 
the President, Directors and Company of the Mer
cantile Bank of Bangor be, and they hereby are 
authorized to reduce the capital stock of said bank 

Reduction, £ I 
$50,000. tIle sum of fifty thousand dollars, on or be ore tIe 
Time. first day of April next, and it shall be the duty of its 
"I' t III cashier, within ten days after the yote of said COl'pO-
vUB uer 0 0 •• 

certifieRte with ration for said redllction to file a certificate thereof, 
Sec'y of State. c , 

under oatl!, wilh the Secrelary of State. 


