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soo BANK OF PORTLAND" 

CDlal)tel' 106. 
AN ACT authorizing the President, Directors and Company of the 

Bank of Portland to reduce the Capital Stock of said bank. 

SECTION 1. Be it enactecZ by the Senate an{l House 
()f Bep1'esentatives in Legislature assembled, That 
the Presiflent, Directors and Company of the Bank 

Reduction, of Portland be, and they hereby are authorized to re-
$125,000. duce the capital stock of said bank the· sum of one 
Time. hundred and twenty-five thousand dollars, on or be-

fore the first day of April next, and it shall be the 
Cnshier to file d t f' C h' , I'd f h certificate with U y 0 ItS as leI', WIt un ten ays a tel' t e vote of 
See'y of Stale. ' 1 t' l' 'd d t' t fil 'fi saH corpora IOn ior sal re uc lOn, 0' e a certI cate 

thereof, under oath, with the Secretary of State. 
SECT. 2, Be itfWl'tlw1' enacted, That no dividend 

of the capital stock of said bank shall be made, un­
Dividend of st'k til the condition and situation of the funds and pro-
lIot to be mado t f' 'd b 1 h 11 1 b ' d b ",ntil exnminn- per y 0 Sal an .: s a lave een examIne y two 
tlOll nnd report ,. t b ' t d b th G I oJ: commission- commISSIOners, 0 e appoll1 eye overnor ant 
ers,' Council for that purpose, at the expense of said bank, 

who shall have access to the vault, books and papers 
belonging to the same, and shall have a right to put 
any questions to the Cashier and other officers of the 
bank, under oath, that they may deem necessary and 
pr,oper, relating to the funds and liabilities of said 
corporation, And if said commissioners, after such 
examination, shall be satisfied that the funds and pro­
perty of said bank are amply sufficient to pay all their 
bills, deposites and other demands and liabilities, ex-

Report to be isting against the same, they shall make out their 
filed in, seore-report in writinp ' by them certified under oath and lary's othce. ,;:" , , 

forward the same to be filed in the Secretary's office. 
SECT, 3. Be it furthe1' enacted, That the capital 

stock, remaining after its reduction under this Act, 
No. of share. I'e- shall be and continue the permanent capital of said 
Illuin tho snme- • 

bank, and the number of shares shall remam the 
reduced in om't. sameJ to be reduced in amount in proportion to the re-

duction of said capital stock: P1'ovided, however, 
Uutil reducer], that said corporation shall be held to pay the tax 
tax to be pOliti· t tl T' f tl °t t ,', d b 1 on present C01,i-in 0 Ie I easury 0 Ie t::J a e, noW I erltHl e yaw 
lui stocl<. to be paid npon the e.xisting capital of sai(l bank, 



ORNAMENTAL TREES-TOWN OF AR:ROWSIC. 

until the same· shall actually be reduced; and the 
President an(l Directors of said bank may appropriate 

SOl 

such real estate, held by mortgage or othenvise, amI Stock reduced, 

SO much of the debts due the bank, including paper ~f;~kh~l:i~~ •. to 

l)ast due and doubtful, and such other property and 
funds as they may think proper, to the payment of 
the stock now authol'izml to be reduced; and when 
said real estate is disposed of and said debts are col-
lected, shall payout the same to the stockholders, 
from time to time, on account of the stock hereby re-
duced; and after the certificate filed in the Secretary's After certificate 

• •• filetl in Secl'eta-
office, reqmred by the first sectIOn of thIS Act, of such ry'B ollice taxon 

reduction, said corporation shall be held to. pay the $100,000. 

tax only on the sum of one hundred thousand dollars, 
the remaining ca.pital stock of said bank. 

[Jlppl'oved Mm'ch ~, 1841.] 

()ba:nltCIO 107. 
AN ACT in relation to Ornamental Trees. 

Be it enacted by the Senate and House of Bepre­
sentati1'es in LegislatttTe assembled, 1.'bat the survey-
ors of highways are hereby authorized, under the Five pel' cent. 

direction of the Selectmen Mayor and Aldermen of or highway tax , mlly lJe expend-

their respective towns and cities, to expend an amount, =guJ!' tl'~!~I~i~.g 
not exceeding five per cent. of the tax committed to 
said FlUl'Veyors for collection, in planting trees for 
shade and ornament, about the public burying grounds, 
commons, squares and highways, within the limits of 
their resllective districts provided their respective -if towns &0. 

, shall so vote fit 
towns and cities shall vote in favor of such expendi- mmu~l spring 

• • • meetings. 
hue, at theIr annual meetmg III the month of March or 
April. 

[Jlppl'oved M(t1'ch ~, 1841.] 

ClB.aptel" lOS. 
AN ACT additional to an Act incorporating the town of Al'l'owsic. 

Be it enacted by the Senate and House of Rep1'e­
sentatives in Legislature assembled, That the Act, 


