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658 PENOBSCOT MUTUAL FIRE INSURANCE CO. 

Numherofshares continue the permanent capital of said Bank, and the 
In remain Ihe b f I I II "I I . 
same, to be reo num er 0 s lareS s la remaIn t le same as t ley now eXist, 
ducet! in propor· b d d ' ., . 
lion 10 the red1lc' to e re uce In amount In proportIOn to the reductIOn 
lion of Capital f 'd . I I P 'd d h TI 'd l:llock. 0 SUI capita stoc (. 1'OVL e owever, lat sal cor-

poration shall be holden to pay the tax into the Treasury 
of the State, now required by law to be paid upon the 
existing capital of said Bank un til the same shall actually 
be reduced, and ordered to be paid over to the respective 
stockholders, after which said corporation shall be holden 
to pay the tax only on the capital stock remaining undi
vided. 

AN ACT additional to an Act to incorporate the Penobscot Mutual 
Fire Insurance Company, 

Approved March 22, 1839. 

SEC. 1. Be it enacted by the Senate and Hou8e qf Rep-
, I II 1'esentatives in Legislatul'e assembled, That every policy 

Pohcy S 13 cre~ 

ate a lien. "n tlie made by said company shall of itself create a lien on the 
property Insured. ' 

interest of the person insured in any building thereby 
insured, and in the land under the same, for securing the 
payment of his deposit or premium note, and any sums 
for which he may be assessed, in consequence of effecting 
such policy; Pl'ovided the extent of such liability, and 
the intention of the company to rely upon such lien, shall 
be set forth in the policy, and that, upon the expiration of 
the policy, or ,upon the alienation of the estate to a bona 
fide purchaser, the lien shall cease as to all losses, which 
shall thereafter happen, unless the policy shall be con
tinued in force by consent of the purchaser. 

SEC. 2. Be it further enacted, That if it shall become 
Treasurer of the necessary to resort to such lien, for the payment of any 
company 10 de· I b 'r f 'd 1 

I mand paymonto( sum secured t lere y, the reasurer 0 sal company snaIl 
the assnred I & c. . 
hefore sale o(pro. demand payment thereof from the assured or Ius legal 
perly, 'd I fi " f representatIves, an a so rom any tenant III possessIOn 0 



DEARBORN AND BELGRADE. 

the insured premises, setting forth in writing the sum due; 
and in case the same shall not be paid, the company may 
have an action therefor and may levy any execution, issued 
on such action, upon the estate subject to the lien; and 
the officer making the levy may sell the whole or any part 
thereof by auction, and shall sell and apply the proceeds of 
such sale in like manner as is provided by law in the sale 
upon execution of any equity of redemption of mortgaged 
real estate; and the owner shall have the like right to 
redeem the same, as is provided in case of the Side last 
mentioned. 

AN AC'l' to set off cortain lands in Dearborn and annex tho samo to 
Belgrade. 

Approved March 22, 1839. 

SEC. 1. Be it enacted by: the Senate and House of 
Rep1'esentatives in Legislature assembled, That a part 
of the town of Dearborn in the County of Kennebec with 
the inhabitants having a legal settlement thereon, em-
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braced within the following limits, viz: all that part of BOllndaries. 

said town which lies south of a line commencing at the 
west line of said town on the north line of fifteen mile 
lot A. Two, and running thence easterly on said north 
line to the east line of the William Varney lot; thence 
southerly on said east line, and east line of Reuel Wil-
liams' plantation, so called, to the south line of said fifteen 
mile lot A. Two; thence easterly on the south line of said 
fifteen mile lot A. Two to the West line of Waterville, be 
and the same hereby is set off from said town of Dearborn 
and annexed to the tOlVn of Belgrade in said County. Annexation. 

SEC. 2. Be it fU1'ther enacted, That the inhabitants Inhabitallls Bet 

d · ff C 'd I II bdl' bl offliable for aju.t an tern tory set 0 as aloresal s 18 e an are ta e for proportion of cor-

h
· " b porale debls, &c. 

t ell' Just proportlOn of all corporate de t8 now due 01' 

owing from said town of Dearborn; and the same may be 


