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EASTERN BANK OF BANGOR. 

Chapter 5:»t. 
AN ACT to reduco the Capital Stock of the Eastern Bank of Bangor, 

Approved March 22, 1839. 

SEC. 1. Be it enacted by the Senate and House of 
Representatives in Lcgislatul'e assembled, That the Presi
dent, Directors and Company of the Eastern Bank of 
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Bangor be and they are hereby authorized to reduce the Reduction of 

'1 I f 'd B I' I f fiii h d Capital Stock, capita stoc {. 0 Sal an I: 111 t 1e sum 0 ty t ousan $5U,OOO, 

dollars on or before the first day of May next, and it shall 
be the duty of the Cashier within ten days after said 
reduction to file a certificate thereof under oath, with the 
Secretary of State, and the Governor and Council, shall 
as soon as may be thereafter appoint two Commissioners 
for the purposes hereinafter mentioned, at the expense of 
said corporation. 

SEC. 2. Be it further enacted, That no dividend of No dlvidelul to 
. . . . he made until 

the capital stock of sUid Bank, as now eXlstlDg shall be Coml~is'ioller', 
. . . . . exnmlne condl .. 

made, untJi the CommIssIOners app01l1ted as aforesaid liun uf fund" 

have examined the condition and situation of the funds 
and property of said corporation, for which purpose they 
shall have access to the vault, books and papers belonging 
to the same, and shall have a right to put any question to 
the Cashier and other officers of the Bank, that they may 
deem necessary and proper relating to the funds and 
liabilities of said corporation which questions shall be 
answered under oath. And if said CommissioMrs after 
such examination shall be satisfied in their opinion that 
the funds and property of said Bank are amply sufficient 
to pay all their bills, deposits, and other demands and 
liabilities existing against the same, over and above the 
sum to be divided, they shall make out their report in 
writing by them certified under oath and forward the 
same to be filed in the Secretary's Office, after which 
time the dividend of stock mLty be made in such manner 
as the stockholders shall direet. 

SEc. 3. Be it further en(/cted, That the capital stock 
remaining after its reduc tion under this ac t, shall be and 
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Numherofshares continue the permanent capital of said Bank, and the 
In remain Ihe b f I I II "I I . 
same, to be reo num er 0 s lareS s la remaIn t le same as t ley now eXist, 
ducet! in propor· b d d ' ., . 
lion 10 the red1lc' to e re uce In amount In proportIOn to the reductIOn 
lion of Capital f 'd . I I P 'd d h TI 'd l:llock. 0 SUI capita stoc (. 1'OVL e owever, lat sal cor-

poration shall be holden to pay the tax into the Treasury 
of the State, now required by law to be paid upon the 
existing capital of said Bank un til the same shall actually 
be reduced, and ordered to be paid over to the respective 
stockholders, after which said corporation shall be holden 
to pay the tax only on the capital stock remaining undi
vided. 

AN ACT additional to an Act to incorporate the Penobscot Mutual 
Fire Insurance Company, 

Approved March 22, 1839. 

SEC. 1. Be it enacted by the Senate and Hou8e qf Rep-
, I II 1'esentatives in Legislatul'e assembled, That every policy 

Pohcy S 13 cre~ 

ate a lien. "n tlie made by said company shall of itself create a lien on the 
property Insured. ' 

interest of the person insured in any building thereby 
insured, and in the land under the same, for securing the 
payment of his deposit or premium note, and any sums 
for which he may be assessed, in consequence of effecting 
such policy; Pl'ovided the extent of such liability, and 
the intention of the company to rely upon such lien, shall 
be set forth in the policy, and that, upon the expiration of 
the policy, or ,upon the alienation of the estate to a bona 
fide purchaser, the lien shall cease as to all losses, which 
shall thereafter happen, unless the policy shall be con
tinued in force by consent of the purchaser. 

SEC. 2. Be it further enacted, That if it shall become 
Treasurer of the necessary to resort to such lien, for the payment of any 
company 10 de· I b 'r f 'd 1 

I mand paymonto( sum secured t lere y, the reasurer 0 sal company snaIl 
the assnred I & c. . 
hefore sale o(pro. demand payment thereof from the assured or Ius legal 
perly, 'd I fi " f representatIves, an a so rom any tenant III possessIOn 0 


