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MAINE BANK. 581 

of Reppcsentat'ives in Legislature assembled, 'I'hat 
l 1 f tll 1 f 1 D . tt B 1 RIllTClldel' of tIe Sl1l'l'eIll e1' 0 e c larter 0 t 10 amal'lSCO a -, an {~hal'lel' uccepl-

be and the same is hereby accepted, and the same shall ed, 

terminate when this Act shall take effect. 
SECT. 2. Be it fU1'the1' enacted, That the said bank To continue in 

shall continue in its corporate capacity for and d l1ring ~ft'rr~~; C[:~::(; 
the term of two years from the time this Act shall take years, 

effect, for the sole purpose of collecting the debts d,ue 
the corporation, selling and cOllveying the property 
and esbtte thereof, and shall remainliahle for the pay-
ment of 11.11 dehts due from the same, and shall he ca-
pahle of prosecuting and defcnding suits at law, aud 
for choosiLlg directors for the purposes aforesaid and 
for closing its concerns. 

SECT. 3. Be it fLl1'the1' enacted, That this Act 
shall take effect and be in force from and after five 
days from the time of its approval by the Governor, 

Ai'! ACT anUlOl'izillg the President, Directors and COlllpany of the Maine Bunk to reduce 
their capital stocl{, 

Approved :March ~~, 1838. 

SECTION 1. Be it' enacted by t'he Senat'e and House 
of Rep1'esentat'ives in Legislat'U1'e assembled, That 
the President, Directors and Company of the :Maine Reduction of 

Bank be and they are herehy authorized to reduce the $;~i~~~, stock 

capital stock of said Bank in the sum of seventy-five' , 
thousand dollars; 011 or before the first Monday of 
October next; the said capital stock then to consist of 
the sum of two hundred and twenty-five thousand dol- Remaining capi-

1 1 b d' '1 l' 1 fIll tal $225,000, aI'S; alH to e LVI( e( mto S lares 0 seventy (0 aI'S 
each, exclusive of fifty shares stamling in the name of 
the State of one lUllulred dollars each; amI it shall be 
the duty of the cashier within ten days after said re-
duction to file a certificate thereof under oath with Governor and 

- j ~t "'i ' • COUllCli to up-
the Secretary of State: And the Governor and Coun- point COllllllis-

SlOnel'B. 



682 MAINE BANK. 

oil shall as soon as may be thereafter appoint two com
missioners for the purposes hereinafter mentioned at 
the expense of said. corporation. 

SECT. 2. Be it jil1'thel' enacted, That no divirlend 
of the capital stock of said Bank as now existing, 

No dividend to shall be made until the commissioners appointed as 
~~~~~. Pl~~enn~~,t~~ aforesaid have examined the condition and situation of 
1~'.' :01' funds, the funds and property of said c01'llOration, for which 

purpose they shall have access to the vault, books and 
papers, belonging to the same; and shall have a right 
to put any questions to the cashier and other officers 
of the bank, under oath, that they may deem necessary 
and propel' relating to the funds and liabilities of said 
corporation. And if said commissioners aftcr snch 
examination sllaH be satisfied in their opinion, that the 
funds and property of said bank are amply sufficient 
to pay all their bills, deposites, and other demands 
and liabilities existing against the same, over and above 

Uommi.sioners the SUlU to be divided, they shall make out their report 
to make n report. • • . ~ 

in writing, &C. III wrIting, by them certIfied under oath, and forward 
the same to be filed in the §ecl'etary's office: After 
which time the rlividend of stock may be made, in 
snch mauner as the stockholders shall direct. 

SECT. S. Be it im'tlw1' enacted, That the capital 
stock remaining after its rednction under tbis Act, 
shall be ana continue the permanent capital of said 
bank, and the number of shares shall remain the same, 
as they now exist, to be reduced in amount, in pro
portion to the reduction of said capital stock. Pl'D
vicled howe've1' that said corporation shaH be holden 
to pay the tax into the treasury of the State now re
quired by law to be paid upon the existing capital of 
said bank, until the same shall actually be rednced, 
and ordered to be paid over to the respective stock
holders; after which said corporation shall be holden 
to pay the tax only on the capital stock remaining un
divided. 

SECT. 4. Be it jUl,the'l' enacted, That the third 
section of an Act entitled "an Act to increase the cap-



EDGECOMB BRIDGE. 

ltal stock of Maine Bank," appl'ovedJanual'Y twenty~ 
ninth, one thousand eight hundred and thirty-six, be 
and the same is hereby repealed. 

AN ACT to incorpora.te the proprietors of Edgecomb Bridge. 

Approved MUl'dl QQ, 18S8. 

SECTION 1. Be it enacted by the Senate and llouse 

583 

of Rep7'esentlltives in Legislattl1'e assembled, That 
"Vilmot "Vood, J olm Erskine, John Brooks, Gardner Corporators, 

Gove, John D. McCrate, Henry Clark, their associ-
ates antI successors, he, and they hereby are, consti~ 
tuted a body corporate and politic; by the name of the 
PL'oprietors of Edgecomb Bridge, for the purpose of Corp or ute name. 

building a bridge across Sheepscot river, from some 
suitable point in Wiscasset, northwardly of Unioil 
Wharf to Davis's Island in Edgecomb,' al14 ,a~sR;'lf 
they st\e fit, to connect by a bridge, the islillld'.'auove 
named to the main land in said Edgecomb; with 'po,,,-
er to prosecute and defend. snits at law, to have and 
use a common seal; make any by-laws for the CO't1~ ~~~~~~ •• ndPriv-

venient management of their affairs, not repugnant to 
the laws of the State; to make such contracts and pur-
chases as may be necessary for the objects of the as-
sociation; and generally to have aml exercise all the 
powers and pL'ivileges incident to similar corporations. 

SECT. 2. Be it fUTthej' e'nacted, That said corpo
ration is hereby authorized and empowered to erect a 
bridge over said Sli~epscot river, and the right of build
ing and maintaining the same, is hereby fully granted 
to said corllOration on condition that said corporation Corporation to , pay fill dumnges 

Pay to the owner or owners of any estate UI)on con- oceasioned by 
( , the ereetlOll of 

tignous or near to which, said bridge may be erected, said bridge. 

all damage which the erection of saitl bridge may . 
cause to such estate, beyond the benefit which said 
bridge may be to such estate, to be estimated and as-

11 


