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472 BANKS AND BANKING. 

snch propl'ietor, until SUCll transfer has been so far en· 
te,red on the corporate records, as to show the 11allles 
of all the parties thereto, and the date of the transfer. 

Former nets l'e- 8ECT. 2. Be it iU1'tliel' enacte{l, That all Acts 
penler!. and pal'ts of Acts inconsistent with the provisions of 

this Act be, and the same hereby arc repealed. 
[.flppl'ovcd by the GoVet/wl', JVlal'ch 15,1838.] 

AN ACT AlIJitionall'egnlatillg Danks nnLl ~nnldng. 

SECTION 1. lJe it enacted by the Senate anclHollse 
Amount of hills o-r- ReTI1'esentati'ves in Leo'islature assembled Thatthe nny bunk may U 1... ~ , ( 

issu~ alld have amount of notes or bills issued and in! circn lation ofthe 
III cu'cuiatlOJl at • 
all)' olle time. several Banks ill tlns State, shall not heL'eafter exceed 

the following; amounts respectively, viz: Those having 
capitals of :fifty thousand dollal's,acirculation equal in 
amount to their capital stock; those having capitals of 
more than :finy, amI less than one hundred and fifty 
thousand dollars, a circulation equal in amount to threc 
qual'ters of their capital stock; those lUlVing capitals 
of one hnndl'ed and fifty thousand dollars and up
wards, a circulation equal in amount to two thirds of 
their capital stock, insteatl of the circulation now al
lowed by law. 

SECT. 2. Be it fLt1'tlw1> enacted, That it f'lhall he 
Direr.tors to re- II l' 1 tl I t f tl D' t f tll quire ofCu,hie1's alH lere)y IS mal e Ie (u y 0 le· u'ec ors o' e 
a renewnl of I . t 1 b 1 . tl . S t t t . their bonds in severa lnCOrpOl'a ec . an UJ In 11S a e, 0 requll'e 
~~tober finnual- of the Cashiers of their respective ba.nks, a renewal 

of their official bond in the month of October annually. 
SECT. 3. .Be it fU1·the1> enacted, That if any b.ank 

shall neglect or l'efuse to redeem in gold or silver any 
!'Junks Ileglec~- bill or note issuetl by such bank on demand in the mg to pur thClr , 

billsliuh!eto pa)' usual bankino' hours such bank shall be liable after twenty-tour per l ( b , I , 

cellt iIHerest of- the expiration of thirty days from such demand and 
tel' timt)' do)'s , 
from present-on presentment and demand of payment of such bill, 
ment. to pay to the holder thereof, at the rate of tweuty-four 

per cent per annum from the time of such presentment: . 



BANKS AND BANKING. 

P1>ovided such bank shall redeem its bills at its own P,'ovi.o, 

counter only-otherwise such bailk shall be liable as 
aforesaid after the expiration of fifteen days. 

473 

SECT. 4: Be it fLwthe1' enac,ted, That in addition Dulies of c •• h: 

to th8 partIculars enumerated III the twenty-second iers in making 

. section of an act, appro veil March thirty-first In the re.turn., 
year of our L01'd one t.housand eight hundrell and thir
ty-one, entitled" An Act to regulate Banks anll Bank
ing," it shall be the duty of the cashiers and directors 
of the several incorporated banks in this State, in their 
respective semi-annual returns to the office of the Sec
retary of State, to specify the amount which the Pres
ident and Directors of each institution shall be indebt-
ed as principals aud sureties, and also the proportion 
of the discounts made to stockholllers as principals. 

SECT. 5 Be it further enacted That the Secre- Secretary of . .,.. Stute to prepare 
tary of State shall prepare and cause an abstract ofund pnblish ab-

• • • stl'uct of retul'ns 
the returns of the several lllcorporated banks III thIS in June and Jan-. . . . unry annually, 
State made to Ins office as reqUIred by an act,approved 
March fourth one thousand eight hundred and thirty
three, to be published iu the months of June and Jan
uary annually, itl the State paper, and such other pa
pers as the Governor and Council may direct. 

SECT. 6. Be itft/rther enacted, That all acts and 
Parts of acts prohibitinp' the several banks in this State Former ac(s ... -
'~ pealed. 

from receiving in payment for debts due the bank or 
otherwise, any bill or note of a less denomination than 
five dollars, be and the same are hereby repealed. 

SECT. 7. Be it fLwther enacted, that the charters 
f I I b k . tl' S t I' } I 'b' Chorters ofcel'-o t le severa an s In liS ta e, w HC 1 are pro 11 It- tnin banks o-

ed by their charters from issuing bills of a less denom- mended\ 
ination than five dollars be/ and the same are hereby 
so amend eel as to place them on the same footing with 
those banks against which no such prohibition exists. 

SECT. 8. Be itfLwthe1> enacted, ~rhat no incorpo-
rated bank in this State shall issue or payout, or re- Bank. p,'ohlbit-

• • • cd from iSSUing 
CeIVe III payment for any debts, any bIll or note of a or r"ceiylng 
1 d .. tl d II b'I f t)'actional bill., ess enOlllllatlOn lUll one 0 aI', nor any 1 loa 
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474 MEETING-HOUSES. 

largel' denomination than one dollar with the fractional 
part of a dollar. 

When to take SECT, 9, 'Be it ftwther' enacted, l."hat this act 
eJfect. shall take effect and be in force as soon as it shall be 
~pen.lty for '1i- appl'oved by the Governor, and any banking corpo
i~~~~f tJll!'o;~~: ration which shall violate the l)l'ovisions and require-

ments of this act, shall op. conviction thereof, forfeit 
its chartel', 

[Jlpproved by the GOVe1'nor M(wch 17, 1888.] 

AN ADD1TIONAL AOT concerning meeUl1g-l!ouse •. 

Oertain owners SECTION 1. Be it enacted by the ~~enate and House 
ofmeetingholls- ,.f! 'R t t' 'L' l bl:J TI t 
eB may apply for OJ ep1'esen a 'Wes '/,n egts attwe assem eU" Ia 
a division. of tile I t' I h fbI' b" time for. occupy- W len any mee mg- lOuse or ouse 0 pu IC wors Ip 
ing Ihe same .. in this State shall be owned by persons of different 

religions denominations, any one or more of snch own
-slIch allpJica- el'S being of the minority may apply to any Justice 
tionto,be.madeofthe Peace and Quorum·· intbe County wheresl1ch to n Justlce of . 

~~~rr;.~ce and house is situated, to obtain a division of the time of 
occupying said house; and on such application it shall 
be. the duty of such Justice to call a meeting of the 

U;;~o!eee~~l"ca~;.owners of said house by posting up in some conspic-
owners. 0 nous place in or about said house, a notice thereof, 

thirty days at least prior to said meeting, said notice 
setting forth the time, place and purposes of said 
meeting. 

S"id Justice to SECT, 2, !1e it f.ttr'the1· enacted~ That it shall be 
~oti,tY two other the duty of saId J ushce when applIed to for the pur
JustiCes w110 • l'f J' f' I 
o11all ,with 11im pose aforesaH, to noh y two other us bees 0 saH 
constItute a tt d 'd ' 1 th 'I h J board to m.lm county to a en sal meetlllg all( e saH tree US-
division. tices, all of whom shall be disinterested in the premi-

ses, amI neither of w110m shall be a resident of the 
town in which said n1eeting-house is located, nor be
long to the religious denomination of either of the par
ties interested, shall constitute a board, before which 
said owner or owners may exhibit the amount ownetl 


