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PRIVATE AND SPECIAL AC'-rS 

OF 'rHE 

STATE OF MAINE, 

PASSED BY THE 

At its SesdOll. held in Jalluary, 1836. 

~~Itblfllycll lI11CCellpta! to tpe 1tefSot~e of Jjuue 28, 1820, 

AUGUS'l'A: 

SMITH AND lWBINSON, ..... PllINTEIiS 1'0 'l'Hg S'fA'l'E. 

1836. 



272 PENO BSCO'l' BAN K. 

SECT. 3. Be it jurthel' enacted, 'l'hat said Corporatiot1 
1'0we,.,&c. shall be entitled to all the powers and privileges, and sub­

ject to all the duties, and liabilities, specified in an Act, 
entitled "an Act to regulate Banks and Banking," passed 
the thirty first day of March, one thousand eight hunured 
and thirty one. 

SECT. 4. Be it further enacted, That the said Bank shall 
not emit, issue, payout, 01' receive in payment for debts 
due the Bank 01' otherwise any bill 01' note of a less de· 

~i~~Ot~~:\~~~e3~ nomination than five dollars and increasing only by five or 
ten dollars, to the higher denominations. 

SECT. 5. Be it f1!rthel' enacted, That a meeting of the 
Annual meeting, stockholders shall be held annually, on the first Monday 
&c. 

of October, at such place, as they shall previously direct, 
and at such other times and places, as shall be appointed 
by the .Directors [01' the time being by public notification 
fourteen days previously. At said annual meetings a Board 

~~~~~~~~s to be of Directors shall be chosen by ballot, to continue in office 
fOl' the ensuing year, and u\1[il others shall be chosen in 
their room. . 

SECT. 6. Be it further enacted, That the first meeting of 
~irst meeting, 
&0. said Corporation may be called by any three of the per-

sons before named, by publishing the time and place thereof, 
fourteen days previously, in any newspaper, printed in 
Bangor. And at ~uch meeting, a Board of Directors may 
be chosen and any other Corporation business tran3acted. 

Chapter 197. 

AN ACT to incorporate the Penobscot Banlt. 

Approved April 1, 1836. 

SECT. 1. Be it enacted by the Senate and House oj Repl'e-
. sentatives, in Legislatw'e assembled, That Jol1athan Farrar, 

Names: 01 Corpo~ 
rutors. William Emerson, Isaac Farrar, E. G. Rawson, Samuel 

Farrar, John Hodgdon, Eleazer Coburn, their associates, 
Sllccessors, and assigns, be and they, hereby are created a 



PENOBSCOT BANK. 

Corporation by the name of the President, Directors and 
Company of the Penobscot Bank, and shall so continue, 
until the first day of October one thousand eight hundred 
and forty seven: Provided, Tha t the persons abo I'e named', Proviso. 

or sucb of them, as may be living at' the time, when said 

COI'lJOration shall go into operation, shall become stock­
holders in sf.)id Bank, to the amount of, at least, fifty pet' 
centum of its Capital Stock, and continue to hold that 
proportion of said stock, from the comr1]encement of the 
operations of said Bank, until the whole Capital, named in 
the second section of this Act shall have been paid into 
said Bank, 
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SECT. 2. Be it jurther enacted, That the Capital Stock Capital stock 

of said Bank shall consist of one hundred thousand dollars, $]UJ,Ooo. 

in gold and silver, divided into shares of one hundred dol-
lars each, and said Bank shall be established at Bangor in Location. 

the COUDty of Penobscot. 
SECT. 3. Be ~'t jurther enacted, That said Corpora tion Powers and prlv­

shall be entitled to all the powers, and privileges, and be ilege •• 

subject to all the duties and liabilities, specified in an Act 

entitled "an Act to regulate Banks and Banking," passed 

the thirty first day of March one thousand eight hundred 
and thirty one, and to all other Acts passed in addition 01' 

, in relation thereto-Provided, tbat said Bank shall not emit, ProYl.o. 

issue, pay Ollt, or receive in payment for debts due the 
Bank, 01' otbenvise, any bill or note of a less denomination 
than five dollars 3nd increasing only by five or ten dollars 
to the highet' denominations. 

SECT. 4. Be it jurther enacted, That the first meeting of Ftr.tm.etin~, 

said Corporation may-be called by any three of the persons 
before named, by publishing tbe time and place thereof 
fourteen days previollsly, in any newspapet' printed in 

Bangor. And, at sllch meeting a Board of Directors may 
be chosen, and any other Corporation business transacted. 
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