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192 AUGUSTA SAVINGS INSTITUTION. 

'rrensmer to of every fifteen years the Treasurer of said Corporation 
make return to 
Legislature, shall make an exhibit under oath to the Legislature of the 

net profits derived from the income of said Rail Roads. 
SECT. 13. Be it jUl·ther enacted, That the provisions of 

an Act concerning Corporations passed Ma rch 17, 1831, 
shall not extend, 01' apply to the Company hel'eby incor­
pora ted. 

SIi:CT. 14. Be it jurther' enacted, That the said COl'PO­
Holden to traus- ration shall at all times, when the Post Ma'ster General 
portmail}&c. I II b h d I 'I f h S lU require it, e 01 en to transport t 1e mal 0 t e 

United States from and to sucb place 01' places on said 
Rail Road, as required, for a fair and reasonable com­
pensation-and in case the Corporation and the Post 
Master General shall be unable to agree upon the compen­
sation aforesaid, the Legislature of the State sball fix and 
determine the same. 

AN AC'l' Lo incol'porate the Augusta Savings Institution. 

Approved March 22, 1836. 
@ 

SECT. 1. Be it enacted by the Senate and House of Repre­
Names of Corpo. sentatives, in Legislature asswtbled, That Charles 'Williams, 
rator3, Richard H. Vose, William L. Wheeler, George W. Per­

kins Jr., J. "V. Patterson, Rufus Chandler Vose, H. Spaul­
ding, William Woart Jr" William H. Kittredge, Joseph P. 
Dillingham, James W. Ripley Benjamin Davis, Daniel 
Pike and John Potter, their associates and SLlccessors, be 
and hereby are incorporated into a body politic an~l cor-

Corporate nnme, porate by the name of the Augusta Savings Institution, 
with power to make by-laws for tbe management of their 
concerns, not repugnant to the laws of the State-said 
Corporation to be established in the Town of Augusta. 

SECT. 2. Be it fur the)' enacted, That the first meeting 
Mode of calling of said Corporation may be holden at such time and at 
firEt meeting. 

such place in Augusta, as a majority of the persons above 



AUGUSTA SAVINGS INSTITUTION. 

named may designate by publishing the said time aud 
place fomteen days previously in the Kennebec Journal, 
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a newspaper printed in Augusta-and at said meeting JIInyelectotlicer •• 

the said Corporation, may by ballot, elect any person or 
persons members thereof, and shall annually choose all 
necessary officers who shall remain in office until othel's 
are chosen in theil' stead and transact any Corporatioll 
business. 

SECT. 3. Be it furthM' enacted, That there shall be a p '.' t T J I reSlucn rcns-
President Treasurer and Secretary of said Institution _ urerand Secreta. , • TY· 

The Treasurer shall give bond in such sum and with such 
sureties as the Corporation shall require; and the Treasurel' 
and Secretary shall be sworn to the faithful discharge of 
their trust-all deeds of conveyance, covenants and gl'ants, Mode of cOllvey­

made in behalf of said Corporation, shall be sealed with alice. 

the corporate seal, and, when made in pursuance of any 
vote of the Corporation, shall be valid and effectual to 
convey propel'ty or bind the Company. 

SECT. 4. Be it further enacted, That the said Corporation 
may receive deposits of money and shall use the same to . 

Powers and du­
the best advantage. for the benefit of the depositors and tie •. 

the net income 01' profit thereof shall be by them divided 
among the persons making such deposits, their executors, 
administrators or assigns in just proportions, and such 
deposits may be withdrawn at such reasonable times and 
in such manner as said Corporation shall appoint. 

SECT. 5. Be it further enacted, That the annual meeting 
d 1 ·· hi' Annual meeting. shal1 be hoi en at suc 1 time 111 t e year as t Ie said Com-

pany in their by-laws shall prescribe, and at that and all 
other meetings it shall requil'e seven persons at least to 
constitute a quorum for the transaction of business. 


