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GENERAL MUTUAL FIRE INSURANCE COMPANY. 87 
CJu1I)ter is:;. 

AN ACT to ineorpOI'ate the Genernl Mutual Fire Insurance Company. 

Approved March 9, 1836. 

SECT. ], Be ·it enacted by the Senate and House of Repl'e-
sentfttives in Legislftit!1'e assembled, That Andrew Masters, Names of Corpo' 
Rufus K, Page, Ebenezer Dole, Jesse Aiken, Bartholomew rators. 
Nason, Alfred B. Morton, Samuel Wells, Philander Mor-
ton, Williams Emmons, William Stickney, Ehenezel' 
Moore, Samuel K. Gilman, Paul Stickney, Robel't Good-
enow, John Titcomb, Josiah Prescott, Nathaniel Green, 
Jacob Abbot, Samuel Chandler, and Joseph Wingate, with 
their associates and successors, be, and hereby are cl'eated 
a body corporate by the name of the "General Mutual Corporate name. 

Fire Insurance Company," with power by that name, to l'owers,&c. 
prosecute and defend suits at I~w; to have and use a com-

mon seal; to make by-laws and regulations for the man· 
agement of their affairs, not repugnant to the laws of the 
State, to purc~ase and hold such real and personal estate, 
as may be necessary to effect the objects of their associa-
tion; and to enjoy all rights and powel's incident to such 

Corporations. 
SECT. 3. Be it fUI·the)· enacted, Tha t every person, who Membership,llOW 

shall, at any time, become interested in said Company, by estabhshed. 

insudng therein, and also their heirs, execu tors, and ad
ministratol's continuing to be insured therein as hereinafter 
provided shall be members thereof, and bound by the pl'O-
visions of this Act, and the by-laws of said Company dur-
ing the terms specified in their respective policies, and no 

longer. 
SECT. 3. Be it further enacted, That the office of Location, 

said Company shall be kept in the town of Hallowell in 
the County of Kenne bec, and the annual meeting shall be Time of holding 
I ld ' 'd H II II h fi M d f J annual meeting. Ie Il1 sal a owe on t erst on ay 0 anuary an-
nually or on such day as the said Company may hereafter 
determine; at which meeting shall be chosen by a major Directors to be 

. chosen. 
vote of the members present, a Board of Dll'ectors to 
consist of such number as the said Company may deter-
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mine at said meeting. And the said Company may at each 
annual meeting determine the number of Directors who 
shall constitute a quorum for the transactio;) of business. 

~f~g:lCies, how All vacancies happening in said Board may be filled by the 
members of said Boa I'd until the next annual meeting; 
special meeting of the Company may be called by order of 
the Directors or in such manner as the by-laws may pre
scribe. 

SECT. 4. Be it further enacted, That the Board of Di
Directors to su- rectors shall superintend the concerns of said Company, 
~~~~~:~~d otl':aid and shall have the management of the funds and property 
<oompany. thereof; and of all matte~s and things thereunto, relating, 

not otherwise provided for by said Company. They sh~1I 
Secretary 'and have power annually to appoint a Secretary and Treasurer, 
Treasurer, how ' . 
·appointed, and to fill any vacancy which mny occur in either of. those 

offices, and to appoint from time to time such other, officers 
and agents, as they may deem necessary, prescribe the 
duties, fix the compensation of all the offices of said 
Company, and take such security from them a,s they may 
think proper, for the faithful discharge of their j'espective 

Directors to de' duties. They shall determine ,the rates of h~sul;ance, 
~ermil1e rates of d fi h b .'. d " ' b '1' d' :insurance, &c. an may x t e sum to e msure on any Uj, mg . or 

property, not exceeding three fourt,hs of its value and the 
amount of the note to be deposited for' the' insurance 
thereof. 'They shall provide all necessat·y books, blanks 

-to provide . • • f 
:books,statiollery, and statIOnery, and all other thtQgs need ul for the conduct-

ing the business of said Company. They shall elect one of 
their own number to act as President, and may hold their 
meetings monthly, and oftener if necessary. 

SECT. 5. Be it further enacted, That every person who 

N t t b d shall become a member of said Company, by effecting o e 0 e epos- . 
!tedbe~orereceiv- inourance therein shall before he receives his policy 
mg polley, part of ~ " , , 
whi~h to be i~- deposite his promissory note for such sum of money as mediately patd. 

&c. the Directors shall determine; a part of which note, not 
exceeding ten per cent, shall immediately be paid foJ' the 
purpose of defraying the incidental expenses of the Com

Subsequent pay- pany, and endorsed thereon; and the remainder of said 
mentsto bemude h 11 b 'd I II' I' 1 note s a e pat, W 10 Y 01' 111 part, at suc 1 tnne as t 1e 
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Directors shall require, for the payment of losses 01' other us Directors shull 

require. 
expenses; and in thirty days arter the expiration of the 
term or insurance said note, or such part thereof as may 
l'emain unpaid, after deducting all losses and expenses 
occul'l'ing, during said term, shall be relinquished and given 
lip to the signer thereof, 

SECT, 6, Be it jnl'thcl' enacted, That whenever said 
C I II I ' b 'Id' I pJ'operty insured ompany S la rna {e Il1surance on any UI lllg, SUC I to he holden tor 

b 'Id' I I d did I deposit money, UI lllg, t le an un er t le same an appurtenances t Jere-
to, shall be holden as security for sucb deposite money 
and assessments, as the person thus insured, shall be liable 

to pay; and the policy of insurance shall, from the time it 
issues, create a ·Iien on the said buildings and land therefor, 
which shall continue notwithstanding any transfer of the 

})l'operty, That when any property insured by said Com- PI' J 'I 
... 0 ICy to Je VOle 

pany 1>hall be alienated by sale or otherwise, the policy in celtain cuses, 

shall thereupon be void, and be surrendered to the Secl'lt-
tul'Y of said Company to be cancelled; and upon such 
surrender the inSllred shall be entitled to receive his de-

, ' 

posite note upon the payment of bis proportion of all 
losses and expenses that have accrued priOl' to such SUI'
render; Providp,d however, that the grantee, having the Proviw, 

I, 'd I ' h I 'fi d d Policy assigned, pO ICy asslgne to 11m, may ave tIe sallle ratl e an may be ratified on 

d I , f I'd b fi application to Di-confirme to lIlllOr liS own proper use an ene t, upon rectors, 

application to the Directors, within thirty days next after 
such alienation, on giving propel' security to the satisfac-
tion of the Dil'ectors fa I' such portion of the deposite 
or premium note, as shall 'remain un paid; and by such 
rati'fication and conol'mation, the pany causing the same 
shall be entitled to all the rights and privileges, and subject 
to all the liabilities to which the original party insured was 

entitled and subjected under this Act. 

SECT, 7. Be it further enacted, That whenever ilny Persons sustain-

b I II . I b Ii f ' illg loss to give mem er S la sustall1 any ass y we, a property, so tn- notice in writing, 

smed, such member sball, within thirty days next after 
such loss, give notice thereof, in writing to the Secretal'y 
of said Company, and the Directors, upon a view of the 
same, or in such other way as they may judge proper, 

12 
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shall ascertain and determine the amount of such loss; and 
When dissatisfied if the member inslIred is not satisfied with the determina-
with· determina- . . 
tion of Directors, tion of the Directors, he may wlthm three months next 
may commence . 
suit against said after such determination is made known, brinO' an action 
~m~~ b 

at.law against said Company in the County wliere the loss 
or damage happened; and in case the plaintiff in such 
action shall not, on trial, recover damages greater than 
the' amount determined as aforesaid, he shall not, be al
lowed costs; but the Company shall recover its costs; 
and after the expiration of three months execution may 
issue against the Company. 

SECT. 8. Be Uful'ther enacted, That the Directors ~han, 
Directors t~ pulJ- after receiving notice of any loss or damage by fire, sus-
llsh the amount • d b b d .. 1 f h 
tobepaidbyeach tame' y any mem er, an ascertalllmg t 1e amount 0 t e 
member on any I d d .' I b'd b I' loss. same, sett e an etermme t le sums to e pal y t 18 

several members of said Company, as their respective pro
portions of such loss and publish the .saI11e in suchrnanner 
as they shall Hee proper, and as the by-laws may prescribe. 

Sum to he paid in And the sum to be paid by each member shall always be 
no case to exceed • • I .. I f I 
aIllount of note 111 proportIOn to t le orIgma amount 0 t le note or note&, 
(\oposited. but shall in no case exceeu the amount of said note or 

notes by him deposited; and shall be paid to tbe Treas
urer, within thirty days next after the publication of 5aid 
notice. And if any member shall, for the space of thirty 

days after such notice, neglect or refuse to pay the sum 
assessed on him as his proportion of any assessment as 

1I1embers l'efus- aforesaid; in such case, the Directors may sue for and 1'8-
ing to pay may be 
sued. cover the whole amount of the note or notes by him 

deposited, witbcosts of suit; and the money thus collect

Amount rccover- eel, after deducting tbe costs and expenses shall remain in 
ed, how disposed 1 T f' d . 
of. t 1e reasUl'y 0 SUI Company, subject to the payment of 

such losses and expenses as have then accrued; or may 
thereafter accrue, and the balance if any remain shall be re
turned to the party from whom it was collected, on demand, 
after thirty days from the expiration of the .time for which 
insurance was made. 

May insure for a SECT. 9. Be it jiti'thc1' enacted, That the said Company 
term not excee,l- ay mal . . f f . I' ing 7 yetHS, m (e ll1SllI ance or any term 0 time not excee( ll1g 
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seven years, [onJ any house or other building, household 
furniture, and goods in any building, within this State, 
against damage by fire originating in any cause other than 
design in the insured. 

91 

SECT, 10, Be it fU1'the1' enacted, That the Directors To pay for all 

shall ])rovide for the payment of all losses in manner afore- losses "ithin 3 . months, unless 

said within three months, after they sball have been noti- they rebuild. 

fied as aforesaid; unless they shall judge it proper, wit bin 
that time, to rebuild the house or houses destroyed, or 
repair the damages sustained, which they are hereby em-

pow~l'ed to do in convenient time; P1'ovided they do not Proviso. 

layout and expend in such building or repairs more than 
the SL:m insured on the premises; but no allowance is to be 
made, in estimating damages, in any case, for gilding, 

paintings, prints stucco or carved work, nor are the same 

to be replaced if destroyed by fire. 

SECT. 11. Be it further enacted, That if insurance on Insuranco to lJe 
any honse or property shall be and subsist in said Com- ~~!~s. in cOlt.in 
pany, and in any other office, OJ' from and by any otber 
person or persons, at the same time, the insurance made 
in and by this Company shall be deemed and become void" 
unless such double insurance subsists with t.he consent of 

the Directors, signified by endorsement on the back of the 

Policy signed by the President and Secretary. 
SECT. 12, Be it jt!1'ther enacted, That Rny two of the '1 d f _ 

u 0 e 0 cullIng 
persons named in this Act shall call the first meeting of first meeting. 

said Company, by publishing a notice of the time and place 

of meeting in the newspaper printed at Hallowell, at least 

ten days prior to said meeting. 

SECT, 13. Be itfllrthej· enacted, That the powers granted Powers granted 

b I · A bId 'd I I by this Act suby t liS ct, may e en arge ,or restrall1e at tIe p easure ject to tile mo(li-

f I L 'I d D' b f 'd ficationoftheLe-o t le egIs ature; an no lrector or mem er 0 sal gislature. 

Company, shall, in allY case, be liable beyond the amount 
of bis said note deposited as aforesaid; and this Act shall 
not take effect unless property to the amount of fifty 
thousand dollars shall be agreed to be insured by said 

Company. 


