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850 KENNEBEC LUMBERING COMPANY. 

CHAPTER 574. 

AN ACT to inco,rporate the Kennebec Lumbering Company. 

Approved March 17, 1835. 

SECT. 1. Be it enacted by the Senate and H01tse of Repre
sentatives, in' Legislature assembled, That Henry L. Wiggin 

!"nmesofpersons Josiah H. Hobbs Alfred W. Haven Daniel H. Treadwell 
Incorporated, 

Nathaniel G. Upham William Richardson Joseph Hobbs 
Joseph P. Wiggin Porter H. Wiggin Zebulon D. Chapman 
True Perkins Junior Algernon S. Howard their associates, 
and successors be and they are hereby made and constitu
ted a body politic and corporate by thp. name and style of 

Corporate name, the Kennebec Lumbering Company and by that name may 
Powers"pr!~i1,eg- sue and be sued prosecute and defend to final J'udg

O 

ment 
cs and halnhtles. 

and execution both in law and in equity and shall have all 
the powers and privileges and be subject to all the liabili
ties incident to corporations of a similar nature and said 
company may adopt 8.0 common seal and the same may alter 
break and renew at pleasure. 

SECT. 2. Be it further enacted, That said Company be 
]',!aymanufacture and they are hereby authorized and empowered to manlllumber, adopt by 
l~ws and regulu- facture Lumber at ·VVaterviIle in this State and convey the 
tIOns, &c. 

same to market and said Company may do alI things neces-
sary and proper for carrying into effect the objects af~re~ 
said and may make and adopt all necessal'Y regulations and 
by-laws not repugnant to the Constitution and laws of this 

Proviso. State-Provided that nothing in this Act shall be construed, 

to authorize said Company, to erect any dam across, or in 
. any way to obstruct, or impede, the navigation of the 

Kennebec River-nor anything in this proviso be so con
strued as to deprive them of any rights or privileges which 
they would enjoy independently of this Act. 

SECT. 3. Be it f'lt1'ther enacted, That said Company 
Muyhoidreales- may hold in fee or otherwise real estate to the amount of 
tateandseillease I' I d d II d I . III h or dispose ~f the t 11rty t wusan 0 aI's an t 1e same may se ease or ot -
same. erwise dispose of in \vhole or part by deed or otherwise 
l\layhuld persoll- and may hold personal estate to an amount not exceeding 
alestate &c.and I I d I II . I l dispose' of the one 1une I'e thousand (0 aI's at any Olle time am tllO same 
~ml}lc. 
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may dispose of a t pleasure in whole 01', in part and said 
Company may at any meeting duly notified and holden fOl' nlayvote assess-

1 
ments, 

that purpose grant and vote money to be assessed by t 1e 
rrreasurer of the Company on the shares of the several 
owners in proportion to the amount of such shares and 

such assessments may be collected by the Treasurer, and ~:~~e:s~~~~~ellit~ 
in case any assessment shalll:emain unpaid for the term of remuinunjlaid. 

thirty days from and artel' the same shall be granted and 
voted as aforesaid the Treasurel' may sell at public vendue 

so much of such delinquent owners share 01' shares as will 

pay the assessment thereon with incidental charges and 
the Treasurer shall give public notice of the time and plao.e 
of sale by causing the same to be published three weeks 
successively in some newspaper printed in Augusta in this 
State the last publication whereof to be before the day of 
sale and the place of sale shall always be in 'Waterville in 

this State, and the Treasurer shall give the purchaset· a Bill of sale to be 

bill of sale signed by the President and countersigned by ~~~~~f~Km!::(~I~ 
the Treasurer of the Company of the shares or part there- ~h~~~d:e~~lebc: 
of so sold subject to be redeemed by the ownel' 01' own- owner. 

ers his or their representatives within one year from and 
after the day of sale which bill of sale shall be recorded 

by the Clerk of the Company in the manner hereinafter 
prescribed for recording bills of sale \V hen shares are sold 
by the owners thereof and such delinquent owner ur own-
ers his or their representatives may within said year redeem Mode of redeem-

. ingshare.3sosoltl. 
such shares or parts thereof so sold by payll1g the pUl'cha- . 
ser or depositing with the Treasurer the amount at which 
such shares or parts thereof were sold and twelve per cent. 
interest thereon from the time of sale; and if the money 
be deposited with the Treasurer he shall give a receipt 
therefor; and w hen any shares 01' part thereof shall be Cler~ to enter on 

mnrgm of record 
redeemed as aforesaid the Clerk shall enter the fact on the that such shurea 

arc redeemed. 
margin of his I'ecord 0 pposite the bill of sale thereof; 

Provided that no assessment shall in any case be increased Proviso. 

and said company shall once in each year 01' oftener make 
a dividend of their profits and pay over the same to the 
person or persons entitled thereto if requested. 
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Officers of s.id
Company. 

f]'rensurer and 
Agent to givo 
bonds, and Clerk 
to be Mworn. 

KENNEBEC LUMBERING COMPANY. 

SECT. 4. Be it fw,thel' enacted, That the officers of said 
company shall be a President Vice President Clerk, Treas
nl'el' Agent a board of Directol's to consist of not less than 
three nOl' 1I10re than seven and such other officel's as may 
be deemed necessary and the TreasUI'er and Agent shall 
each give bond to the Company conditioned for the faith
ful discharge of the duties of their respective trusts and 
the Clerk shall be sworn to the faithful discharge of the 
duties of his office and he shall be Clerk of the board of 

Copies of record Directors and an attested copy of his record of the do
to be received. 

ings of the Company and of the board of Directors or of 
a majority of said board who may in all cases act shall be 
received as evidence in all Courts of Law and Equity. 

SECT. 5, Be it jUl'the)' enacted, 'fhat a certificate sign
OWller .• of.ha~~s ed by the President and countersigned by the Clerk shall 
to receive certlh- • . • 
cat... be Issued to 1 he owners of shares of his or theil' shares 
Certificat •• to b. which certificates shall be recot'ded by the Clerk of the 
recorded, &c. C . b b 'd (' ompany 111 a ook to e provl ed 101' that purpose and 

at all times open to the inspection of any member of the 
Company or any creditor or creditol's of the same and any 

Moue of selling owner 01' owners may sell his 01' their shares or any part 
share.r.J. 

thereof and convey the same by bill of sale in due form 
which shall be recOl·ded by the Clerk in said book and the 
certificate of such share 01' shares shall be retUl'ned to the 
Clerk and new ones issued to the owner 01' owners of their 
respective shares and if said certificates and bills of sale be 
not recorded as aforesaicl the holders thereof shall be sub
jected to the same liabilities as grantees of unrecorded 
Deeds. 

SECT. 6. Be it jUl'thel' enacted, That Josiah H. Hobbs 
and Henry L. Wiggin 01' either of them may call the first 

Moue of colling 
lir.t meeting. meeting of said company by publishing the time place and 

object of holding tbe same three weeks successively in 
the Age a newspaper printed in Augusta the last pu blica
tion to be before the day of meeting. 

SECT. 7. Be it fnrthe)' enacted, That when any person 
Execution.gainst shall 0 blain judgment and execution against said Com pany 
Company Illay in d h h I lb' I . I . d f certain cases be an t e same s a not e palC Wit 1111 seven ays a tel' no-
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tice in writin o• has been given to the Clerk thereof of the levied on private 
b property of 6tocl<-

amount of such execution, and said Clerk shall not with- holders .. 

in said seven days show the creditor or officer holding 
said execmion personal property of said Corporation suf-
ficient to satisfy the same it shall he lawful for such cred-
itor 01' officer to cause said execution to be levied upon 
any property of said Corporation or upon the private 
propel'ty of any Stockholder thereof at his election, Pm- Pl'Oviso. 

( 

videcl that no Stockholdel' shall be hehl liable fOl' any ,debt 
of said Corporation to an amount exceeding the original 
cost of his stock P1'ovicled also that the liability of such I~ddition"l 

, rOVlSO. 

stockholder shall continue one year fl'om and after the 
time he shall have duly transfelTed his stock and no longer, 

SECT, 8, Be it further enacted, That any Stockholder Sto~kholder. 
paymg demand 

who shall have been obliged to pay any demand against againstCorporn-
hon mny have 

said Corporation out of his individual property, shall have bill in eqllity. 

a hill in equity originally to be tried in the Supreme Judicial 
Court to recover from the other Stockholders who may 
be liable for the same their proportional parts of sLlch sums 
of mOlley as he may have so paid and such damages and 
costs as the Court may decree and said bill in equity may 
be inserted in a writ of attachment or original summons~ 

SECT, 9, Be it JUI,thel' enacted, That it shall be the duty Cl~rk when !e 
qllued to fUflllsh 

of the Clerk of said Corporation whenever thereto re- creditor with 
names of Stock-

quested by any creditor in any execution agains t the same holders, &;c, 

or by the officer holding the said execution to furnish such 

creditor 01' officer within seven days after such request 
with the names of the stockholder,> thereof together with 
the Hames of the persons who have been stockholders 
within one year and a schedule of the property belonging 
to said Corporation. 

10 


