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ACT REPEALED.-MARINE INSURANCE COMPANY. 837 

SECT. 5. Be it further enacted, That Pearson Cogswell MannerofcalIing 

b I I I b · I' d II I fi . f first meeting. e anc le lere Y IS aut 1OI'Ize to ca t le rst meetll1g a 
this Corporation, at such time and place as he may appoint 
by publishing the time and place thereof in some public 
newspaper in this State ten days prior to the time of said 
meeting; at which meeting assessments may be made, and 
by-laws, rules, and regulations established for the govern-
ment of said Corporation. 

CHAPTER 565. 

AN ACT to repeal an Act to annex to the tewn of New Portland, sundry 
lots of Land lying in New Vineyard. 

Approved March 12,1835.­

Be it enacted by the Senate and House of Reprosentatives, in 
. . 'fl A d 1\1 r Former Act LegIslature assembled, lUt an ct passe 11 arch wurth one repealed. 

thousand eight hundred and thirty-four, entitled "An Act 
to annex to the Town of New Portland sundry lots of land 
lying in New Vineyard," be and the same is hereby repeal-
ed. . 

CHAPTER 566. 

AN ACT to incorpol'Ute the ,"Veils Mutual Marine Insl1I'ance Company. 

Approved March 12, 1835. 

SECT. 1. Be it enacted by the Senate and HOt18e of Rep-
resentatives, in Legislature assembled, That Seth Hatch, War- Namesofpersons 

. I fI bb SIC . J J I Wh I . I D' incorporated. WIC COS, amue llrtls, 1'., a ln ee wng lt, an-
iel vVheelwright, Jr., and their associates and suceessors 
shall be, and they are hereby created a body corporate by 
the name of the 'Veils Mutual Marine Insurance Company, Corporate nume. 

with power, by that name to prosecute and defend suits at Powers, &c. 

law-to have and use a common seal-to make by-laws, 
and regulations, for the management of their afFairs, not 
repugnant to the laws of the State; to purchase and hold 

8 . 



838 WELLS MUTUAL MARINE INSURANCE COMPANY. 

such real and perllOnal estate as may be necessary to effect 
the objects of their association, and to enjoy .allright;; and 

powers incident to such Corporations. 
SECT. 2. Be it Jurthe1' enacted, That all and every per-

. . son and persons, who shall at any time become interested Persons lnsurll1g 
in said Company in said comIJany by insuring therein and also theil' l'es[Jec-to 110 tuken as , 
momLer. durin.g live heirs executors administrators and assigns continu-the terms speCl~ , , , 
fied in their re' ' b' d t h' I . ft . d 1 h II b spective policics~ lI1g to e lI1sure erem, as 1erema er provi ee 1> a e 
and nolollger. deemed and taken, to be members thereof for and during 

'rimes of 
meeting. 

the terms specified in their respective policies and no lon­

ger, and shall at all times be concluded and bound by the 

provisions of this Act. 

SECT. 3. Be it Jw·thel' enacted, That there shall be a 
meeting of said Company at 'Wells in the County of York 
on the fir9t Monday of March annually and on such other 
day as the said Company may hereafter determine; at which 

. Directors--when meeting shall be chosen by a major vote of the members 
to be chosen. B d f D' " f h present, a oar 0 lI'ectors conslstll1g 0 not more t an 

seven nor less than five members who shall continue in of­

fice until others shall have been chosen, and accepted the 

V . 1 trust in their stead.-All vacancies happening in said Board ncanCles- lOW ' 

filled. may be filled by the remaining members until the next an· 

nual meeting; and a majority of the whole number shall 
constitute a quorum for the transaction ·of business.-Spe­

Special meetings 
-how called. cial meetings of the Company may be called, by order of 

the Directors or in such manner as the By-laws thereof 
may have prescribed. 

SECT. 4. Be it Jurthe/' enacted, That the Board of Di-

1I0ard of Direc- rectors shall superintend the concerns of said Company 
lors to superin- d I II I I f 1 f d d tend and manage an s 1a lave t 1e management 0 t le un s an property 
funds &c. I f d f II I I· I I . , t lereo an 0 a matters anc t 1111gS t 1ereunto re atll1g not 

Directors to up- otherwise provided for by said Company-They shall 
pomt ~ ecretary '" 
andoUlCrofficers. have power from time to tllne to appoll1t a Secretary, 

Treasurer and such other officers, agents and assistants as 

to them may seem necessary; and prescribe their duties, 
fix their compensation, take sllch security from them as 

they may deem necessary for the faithful performance of 
fheir respective duties, and may remove them at pleasure. 



WELLS MUTUAL MARINE INSURANCE COMPANY. 8S9 

The)' shall determine the rates of insuranc'ethe sum to be -to determine , - rntesofmsumllco 

insured on any ve~sel, not exceeding three fourths of its &c. 

value, and the amount of the note to be deposited for the 
insurance thereof. They shall order and direct the mak-
ipg and issuing of all policies of insurance; the pl'oviding 
of books, stationery and other things, l1t'edful for the of-
fice of said Company and for carrying on the affairs there-
of; and may draw upon the Treasurer for the payment of 
all losses which may have happened, and for expenses in-
curred in transacting the concerns of said Company-They -to elect olle of 

shall elect one of their own number to act as President, ~~rl~s";~:!)i~~llt~ 
and may hold their me'etings monthly and oftener if neces-
sarYi and shall keep a record of their proceedings. 

SECT. 5. Be it jUl'ther enacted, That every person who COlldition~ of 

I II L L f'd C b ft' . . IlIcmbershlp,&C. 
S 13 uecome a mem uer 0 sm ompany y e ec tmg m-
surance therein, shall before he receives his policy deposit 
his promissory note for such sum of money as shall be de­
termined by the Directors, a part not exceeding eight pet· 
cent. of which said note shall be immediately paid for the 
purpose of discharging the incidental expenses of tbe In­
stitution and endorsed thereon; and the remainder of said 
deposit note shall be payable in part or the whole at any 
time when the Directors shall deem the same requisite 
fot' the payment of losses or other expenses; and at the 
expiration of the term of insurance, the said note or such 
part of the same, as shall remain unpaid after deducting 
all losses and ex penses occurring during said term, shall be 
relinquished and given up to tbe signer thereof. 

SECT. 6. Be it jw,ther enacted, That every member 
of said Company shall be and hereby is bound and obliged Memhers bound 

to pay his ot' her proportion of all losses and expenses :)~rli:;il t~~i~o~:~~ 
ha ppening or accruing in and to said Company to the and OXPCtlso

s. 

amount of his or her deposit note and no more. And 
the Company shall have a lien against the assured, on all 
vessels insured by them during the continuance of his or 
her policy to the amount of his or her deposit note, ami 

no more. 



840 WELLS MUTUAL MARINE INSURANCE COMPANY. 

'SECT. 7. Be it further enacted, That when any mem­
MemberSBllst.in- bel' shall sustain any loss, by storm, tempest or other ac­
ing losses to give • I fl' d . b II notic~ in writing CIC ent 0 t Ie property so II1sure , the said mem er sha 
to DIrectors or . I . . f hI' I . 
Secretary. wit 1111 nll1ety days next a tel' suc oss, or Wit 1111 twenty 

days after his being informed of such loss, give notice there~ 
of in writing to the pirectors 01' some one of them, or to 

Amollntoflosses, the Secretary of said Company; and the Directors upon a 
how determined. 

view of the same, or in such other way as they may deem 
proper, shall ascertain and determine the amount of said loss; 

l'arty suffering and if the party suffering is not satisfied with the determi­
not satisfied,may nation of the Directors, the said party within three months IJring an action in 

cOllntywlwrc the next after such determination is made known, may bring loss happene(l. 

an action at law against said Corporation, in the County 
Costs 1I0t to be where the loss 01' damage happened; and in ease the plain­
~I~~~~~dincertaill tiff in such action shall not on trial recover as damages 

more than the amount determined as aforesaid, no costs 
shall be allowed the plaintiff, b~t the Corporation shall 
recover its costs, and execution shall issue for the balance, 
in favor of the party entitled to recover it. 

SECT. 8. Be it IU1,ther enacted, That the Directors shall 
Directors, how to after receiving notice of any loss or damage by sea sUS­
proceed after re-
ceiving notico of tained by an" member, and ascertaining the same, settle 
loss. J 

and determine the sums to be paid, by the several members 
thereof, as their respective proportion of such loss; alfd 
publish the same in such manner as they shall see fit, or a~ 
the by-laws shall have prescribed. And the sum to be paid 
by each member, shall always be in proportion to the orig­
inal amount of his deposita, note or notes, and shall be 
paid to the Treasurer within thirty days next aftel' the 

-hoW to proceed publication of said notice. And if any member shall for 
in case members I fl' d fl' I refuse to pay tiw t Ie space 0 t llrty ays, a tel' suc 1 notICe, neg ect or re-
sl1m assessed for f h d I . I I 
hisorherpropor- use, to pay t e sum ass esse upon llm, 181', or t lem, as 
lion of loss, &e. I' I I . . f I d i' liS, leI' or t lell' proport1On 0 any oss or amage, as a IOre-

said; in such case, the Directors may sue for,and recover, 
tbe whole amount of his, her or their deposite note or 
notes, with costs of suit; and the money thus collected 
shall remain in the Treasury of said Company, subject to 
the paymeut of such losses and expenses as have or way 



TOWN OF LOVELL. 

thereafter accrue; and the balance, if any remain, shall be 
returned to the party from whom it was collected, on de­
mand after thirty days from the expiration of the term for 
whic.h insurance was made. 

SECT. 9. Be it j1t1'ther enacted, That the said Company 
may make insurance for any term, not exceeding fOllr years, 
(1)n any vessels 01' boats of any and every description; also 
on any merchandize, goods and lumber together with all 
other articles carried on the water, against loss 01' damage 
by winds, waves or storm originating in any cause othel' 
than by design in the assured, and that when the property 
insured shall be alienated by sale 01' otherwise, the policy 
shall thereupon be void, and be surrendered to the Direc­
tors of said Com pan y, to be cancelled; and u pan such 
surrender, the assured shall be entitled to receive his, her 
or their deposite note or notes, upon the payment of his, 
her 01' their proportion ·of all losses and expenses that have 
accrued prior to such surrender. 

SECT. 10. Be it Jttj,ther enacted, That any two of the 

persons herein named, are authorized to call the first meet­
ing by posting up advertisements in two or more public 
places in Wells, ten days prior to said meeting. And no 

policy shall be issued by said Company until application 
shall be made for insurance and risks actually agreed on for 

ten thousand dollars at least. 

CHAPTER 567. 

AN AC'l' authorizing the Selectmen, Clerlt, and Treasurer of the town of 
Lovell, to transfer certain funds in their trust, tQ the Trustees of the School 
Fund in said town. 

Approved March 13, 1835. 

Be it enacted by the Senate and H01tSe oj Representatives, in 
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Company lllay iu~ 
sure cert.nin prop­
erty for a term not 
exceediJig three 
years. 

Policy void In cer­
tain crises and to 
lIe surrendered, 
&c. 

Manl1crofcnlllng 
first meetillg. 

LegislatttTC assembled, That the Selectmen, Cler k, and Treas- Selectmen, Clerk 
f 1 f L II I b 1 · d c and'l'reasllrerau-urer 0 t)e town 0 ove, are lere y aut 101'lZe to transler Ihorized 10 lrunB-

I f I . d I' b f . I fer certain funus. t Ie unc comnlltte to t ]clr trust, y a vote 0 salC town, 
passed the uinth da), of September in tbe year of OUl' Lord 


