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278 - BANK BILLS.

Secr. 9. Be it further enacted, 'That the
o rly only hrovisions of this act shall be applied only to actions
menced after - to be commenced after this act shall take eﬂect and
this act shall
wke efiect. D€ in force. _

[Approved by the Governor, .Mm ch 21, 1835:] -

Chapten‘ 179.

AN ACT to regulnte Banks, by prohnbmng the emission and cxrculahon of{ .
) Bank bllls or notes, of a small denommahon

- . Szor. 1 Be it enacted by the Senate and
House of Representatwes, in Legislature assem=
Nobank toemit Oled, That from and after the first day of June
hu'or loss anor N€Xt, no Banking Corporation in this State, shall.

first day of June emit, issue, pass or receive in payment of any debt,
moRtes or in'any business transaction, any bank bill or note,
of the denomination ox value of One Dollar, or less, ei-

ther on any Bank in this State, or in any other, State,

‘or in any of the adjoining Provinces; That from and
Norany of twe after the first day of January next, no Banking corpo-.
after first day of Tation shall emit, issue, pass or receive in payment of
“January next.any debt or in any business transaction, any bank bill
or note of the denomination or value of Two Dollars,
or less, on any of the Banks aforesaid;—and. that-
Noranyofthree from and after the first day of June, elghteen hund:-
;‘;’l{:‘:‘;j,,‘:‘da';ff red and thirty-six, no Banking . corporation.’in. this
June, 1836. " State shall emit, issue, pass or receive in payment of
any debt, or in any business transaction:any: bank:

bill or note of the denomination or value of Three

Dollars, or less, on any of the Banks aforesaid ;—

“Proviso. Provided however, That no provision of this- Act
shall be construed to impair any of the liabilities of

the Banks in this State, to redeem any Bank bill or

note of their own emission.
Secr. 2. Be it further enacted, That from
Suchbillsnot to and after the first day of June next, no person or

d
:Zy.f,zfﬁ‘.f}’deb'{; corporate body, shall receive in payment of any debt
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or in any business transaction, any Bank bill or note
of the denomination or value of One Dollar or less,
either on any Bank in this State, or in any other
State, or in any of the adjoining Provinces; T'hat
from and after the first day of January next, no per-
son or hody corporate shall receive 1n payment of
any debt, or in any business transaction any Bank
bill or note of the denomination or value of Two
Dollars or less, on any of the Banks aforesaid;—
-and that from and after the first day of June, eight-
een hundred and thirty-six, no person ot body cor-
porate shall receive in payment of any debt, or,in
any business transaction, any Bank bill or note of
the denomination or value of T'hree Dollars, or less,
on any of the Banks aforesaid.

Secr. 3. Beit further enacted, That if any
Banking corporation in this State shall violate any
of the provisions of this Act, it shall be liable to a
penalty of five hundred dollars, to bhe recovered by
action of debt, in any Court of competent jurisdic-
tion, in the name of any person who may first sue
for.the same, one half to his own use, and the other
half to the use of the State ; and if any person or

corporation, other than Banking corporations, shall.

violate any of the provisions of this Act by receiv-
ing any bill or note herein prohibited, he or they
shall forfeit and pay a sum equal to the amount of
the nominal value of the bill or bills, note or notes
so received for every such offence ; to be recovered
by an action of debt in any Court of competent ju-
risdiction, to the use of any person who may first
sue for the same. ST T
[Approved by the Governor, March 21, 1835}
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&e. after the
respeetive times
above mention-
ed.

Penalties for vi-
olating provis-
iong of this act.



