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PRIVATE AND SPECiAL 

ACTS 

TWELFTH LEGISLA TtJRE,. 

AT ITS SESSION COIlIIIIENCING JANUARY 4, 1832. 

PUBLISHED AGREEABLY TO THE RESOLVE OF JUNE 28, 1820.-

AUGUS'XA: 

I, BERRY &, CO., PRINTERS TO THE STATE. 

1832. 



434 OCEAN INSURANCE COMPANY, 

CHAP'fER 272. 

AN ACT to incorporate the Oc~unInsiil'ance Comi1any, 

Approved March 8, 1832, 

SECT. 1. Be it enw:itecl by the Senate and House of Repre-
sentatives, in Legislature assembled, ThatHezekiah Winslow, 

Namo," of Per- Levi Cutter James C. Churchill Leonard Billings Asa 
ISOD1:l IllCOl'pOl'a.. , , ~,' 
ted. Clapp, Jacob Knight, Nathaniel Blanchard, William Cut~ 

tel', Charles Jones,Caleb S. Carter, George Knight, Luther 
Dana, Isaac Smith, John A. Smith and Benjamin Knight, 
with their associates, successors and assigns, be and they 

Power" &c. hereby are created a corporation by the name of the Ocean 
Insurance Company, with the powers usually granted' to 
other Insurance Companies, and subject to all the duties, 
obligations and restrictions contained in a law of this State, 
entitled" An Act to define the po.wers, duties and restric
tions of Insurance Companies," passed the twenty fourth 
day of February one thousand eight hundred and twenty 

'1'0 continue 20 one, for the term of twenty years from the,passing of this 
years. Act, and by that name may sue and be sued, have a .com
May hold Real mon seal and purchase and hold real estate to an amount 
Estate. d' fi h ..1 d 11 not excee lllg ve t ousantl 0 aI's. 

SECT. 2. Be it fttrthej· enacted, That the capital stock 
Capital Stock of said c.om])uny exclusive of lwemium notes and profits 
shall be One ' . . , 
hundred thous- shall be one hundred thousand dollars, divided into shares 
and dolls. to be f . f 
divided into of one hundred dollars each, 0 whICh fi ty per cent shall 
~~a'~l~icl; ~l~~: be paid within thirty days after public notice given by the 
cel!t. s!ml.1 be President and Directors in two newspapers printed in 
paid wltllln 30 . . • '. 
days ailer notice Portland, and the remammg fifty per cent, wlthm two years 
s.c. after the payment of the first instalment. 

SECT. 3. Be it fw·ther en(tcted, That the property and 
Directors. affairs of said company shall be managed by seven Direc

tors, who shall hold their offices one year and until others 
are chosen in their 1'00111, and shall be stockholders and 
citizens of this State, and be elec ted on the first Monday 

When to be 
elected, &c. of January in each year, on such notice of the place and 

hour as shall be given according to the by-laws of the 
Company; which election shall he had and held by the 
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Stockholders by a major vote, by ballot, one vote being Election to he 
1 . by ballot. 

a lowed to each shure, and absent stockholders may vote 
1 1 . d' . . d I .. Absent mem-ly proxy, aut 1Ol'lZe 111 wrltmg, un er suc 1 rest1'lctlOns as bel's may vote 
the by-laws may prescribe. Said election shall be had un- by proxy. 
del' the inspection of tlll'ee stockholders not being dil'ec-
tOl.'S, but no stockholder to be entitled to more than ten 
votes. 

SECT. 4. Be it further enacted, That the Directors 
shall choose one of their own number to be President, who President. 
shall be sworn to the faithful discharge of the duties of his 
office, and shall preside at the Board. All vacancies in Vacancies ,in 
h B d f D · b fill db' 1 1 . Board of DII'ee. 

t e oal' 0 Irectors may e e ya specm e ectlOn, tors how to be 
beld and conducted in the same manner as above mention- filled. 
ed. But no person, being a Director of any other Company, Persons inelegi. 
carrying on the business of insl1l'ance, shall be eligible as able. 
Directol' of this corporation. 

SECT. 5. Be it J"twthm' enacted That a maJ'ority of the IIIajol'ity ofDi· 
J " rectors shall 

whole number of Directors shall constitute a quorum for constitute a 
the transaction of business. And said Corporation shall quorum. 
have power to make by-laws for managing the affairs ofCOI'Pol'altiob" may ma ,e y-
said company, not repugnant to the laws of the State. laws. 

SECT. 6. Be it further enacted, That any two of the 
three persons first above named may call the first meeting First meeting 

f 'd C b b . h' . d I how to be call-o sal . ompany y pU lIs mg the tIme an p ace thereof ed. 
in two public newspapers printed in Portland fourteen days 
previously, at which meeting any officers may be chosen 
and any corporation business transacted. 

CHAPTER 273. 

AN ACT to incorpol'ate the Ossipee Agl'icultural Society. 

Approved March 8, 1832. 
SECT. 1. Be it enacted by the Senate and. House of Repre

sensatives, in Legislature assembled, That Daniel Perry, J 01111 

Bailey, Edmund Trafton, Nathan Clifford, Simeon Strout N {' 
ames 0 PCI''' 

Jr., with their associates and successors be, and they SOliS illcol'pora. 
hereby are created a corporation by the name of the Ossi- ted. 

[Joe Agricultural Society, with power by that name to pros-
eClite and defend suits at law; lise a common ~eal ; make 


