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KENNEBUNK BANK, 155
Provided, That no person shall be entitled to

more than ten votes. o ;

_ SEecrt. 5. Be it further enacted; That Seward

Porter be, and hereby is authorized to determine rint miding
the time and place of holding the first meeting of

said corporation, and to give notice théreof in one

or more of the public newspapers, printed in Port-

land, three weeks at least before said time of meet-

ing. f o .

gSECT. 6. B¢ it further emacted, That the . .. ..
powers granted by this Act may be enlarged, re- tel:;si‘;lsjg?t“‘lé e
stricted, ot annulled, at the pleasure of the Legis- Golduis,
lature.

e E P

CHAP. 92.

AN ACT anthérizing thé feduction of the capital stéck of the Kenné.
bunk Bank,

Approved March 12, 1830.

Stcr. 1. Be it enacted by the Senate and
House of Representatives, in Legislature assem-
bled, That the President; Direcfors and Com- p i pies
paty of the Kennebunl_( Bank, be ard hereby aré",ﬁ,’fﬁ,’:ﬂﬁ“{ﬁ"ﬁ‘,“gﬁ
authorized and allowed to reduce the capital stock dasas **
of said Banky in the sum of fiffy thousand dollars
from the present amount of said capitaly by the re-
ductiont of fifty dollars on each share now held
therein. And that from and after the first Monday,
of April, eighteen hundred and thirty, the capitak
stock of said Bank shall be fifty thousand dollars.

Sect. 2. Be it furthier enacted, 'That it shall
not be lawful for holders of sharesin the cépital
stock of said Bank to call for, demand or receive , .
any part of said fifty thousand dollars, until all et
such losses as are already ascertained, or may ac- ;:1;;;;3{,;;6,?;;.;
crue'to said Bank in the adjustment and colléctiof™ ™
of debts now outstanding, shall be made good:
And if the Directors or Cashier shalt pay éut te’
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156 KENNERUNK BANK.

penlty for vioh- the hdlders of such shares any part of said fifty-

jon of the above

provision. thousand dollars, before such losses shall be made
good to said Bank, they shall severally forfeit and
pay the sum of five hundred dollars, to be recover-
ed by indictment or information to the use of the
State.

SecTt. 3. Beit further enacted, That if, at any
on et of . M€y the said corporation shall refuse or neglect
n refusal of pay. . . H
matatBils e 0 pay any of its bills, when duly presented at said
lor mudgeors. ). Bank, in banking hours, and for the space of thirty
days thereafter, neglect to pay, or tender payment
of such bills, the holder or holders of the same
may make complaint thereof, in writing, to any
Judge of the Supreme Judicial Court, whose duty
it shall be thereupon, to cause the President and

Proceedings there- (Jaghier of said Bank to be notified to appear be-
fore him, at such time and place as he may appoint,
to answer to such complaint and shew cause against
further proceedings thereon 5 and if said President
and Cashier shall not appeal, or appearing, shall
not shew sufficient cause against further proceed-
ings, it shall be the duty of such Judge thereupon
to appoint three disinterested -and discreet com-
missioners, residing near to said Bank, to take into
their custody and possession all the estate, pro-
perty, books and papers of said corporation, and
such commissioners, or the major part of them,
shall thereby be authorized to demand and receive
of the President, Directors and Cashier of said
Bank, all thereal and personal estate of said Bank,
with all the books and evidences of debts due to
said Bank, making and dclivering to said President,
Directors and Cashier, or either of them, accurate
lists and memoranda of such estate, books and
debts 3 and it shall be the duty of such commis-
sioners, or the major part of them, and they are
hereby authorized, forthwith to proceed to dispose
of such estates, and collect such debts, and to pay
the demands against said corporation.
Szor. 4. Be it further enacted, That such
commissioners, or the major part of them, be au-
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thorized and empowered to sell at public auction, commisiners u-

thorized to sell the

after giving thirty days public notice of such sale, property of the uor-
any real estatebelonging to said corporation, and kst ™ '
any mortgages uponreal-estate due to said corpor-
ation, and to make and deliver, in the name of
said corporation, any deed or otherinrstrument
necessary to the due and complete transfer and
conveyance of such estate and mortgages; and
said commissioners, or the major part of them,
_shall further be authorized to collect all debts due
and owing to said corporation, and to commence
and prosecute, in the name of said corporation,
any action necessary to the collection of such debts:
Provided, That so soon as such commissioners
have realized from the property of the corporation
a sum suflicient to pay all the debts ofthe corpor-
ation, their power shall cease ; and it shall be their
duty to surrender to said corporation all the re-
maining property and estates, together with the
books and papers belonging to it.

Sect. 5. Be it further enacted, That said com-
missioners shall be entitled to retain to their own Jempernio o
use, for their services, such sums as may be agreed
upon between them and said corporation j and in
case of disagreement, their compensation "shall be
determined by one of the Judges of the Supreme
Court.

Secr. 6. Be it further enacted, That if the
President, Directors and Cashier of said Banlk, Diisis S
shall upon demand made by such commissioners, ;?}’.‘;’;j““:;p‘lf,ﬁ',‘;:
refuse or neglect to currender to them all the es- oY ' conwivion-
tate, property, books, papers and demands of said
corporation, such President, Directors and Cash-
ier,so refusing orneglecting, “shall thereupon sever-
ally become liable in their individual capacity, for
the payment of all debts due from said corporation;
and any creditor to said corporation may have and
maintain his action against said president, direc-
tors and cashier, or either of them, to recover
against them or either of them, in their individual
capacity, the amount of his just demand against the
corporation aforesaid.

Frovise,



158 WEST MACHIAS,

Secr. 7. Beit further enacted, That no trans:
fer of stock in said Bank shall be of any effect,
Franensof Stose until entered on the transfer book of said corpora-
¥ tion, and the transfer made and signed in the
presence of the cashier, or one director, by such
stockholder making such transfer, or his attorney
lawfully authorized for that purpose, or the writ-
ing en which such transfer is made, be duly exe:
cuted in the presence of two credible witnesses,
and left with the cashier of sajd Bank.
Secr. 8, Be 4t further enacted That each
return of the state of said Banl, to be made pur-
f%fﬂ'iﬂ"é;ﬁffff'f’ suant to the first section of an Act dir ecting the
mode and time of making returns, shall in addition
to the several particulars required therein to be
included, specify the names of all the directors of
said Bank ; and if; in taking the oath required by
said first sectlon, any director or cashier shall
gswear falsely, and be thereof duly convicted, he
ghal) suffer as for wilful and corrupt purjury,

2re@eur

CHAR. 93.

AN ACT to change the name of West Machias.

Approved March 12, 1830,

BE it enacted by the Senate and House Q]”Rep-=
resentatives, N Legzslatme assembled That
Nt @ from and after the passing of this Act, the town of
West Machias, in the county of Washington, shall
be called and known by the name of Machias ;
and shall L entitled to all the privileges and immu-
nities, and subject to all the liabilities to which it
wag entitled and subjected before the passmg of
thig Act, and all suits and matters pending i in, and
all writs, precepts, processes, and recognizances
peuuuable to either of the Courts to be holden at



