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STEAitI BOAT NAVIGATION COMPANY. 153 

SE CT. 6. Be it fU1'thC1' enacted, That the first 
meeting of said corporation may be called, at such Fint m •• lmg. 

time and place, as may be determined upon by a 
, majority of the persons herein named, by publish-

ing notice thereof, in the Hallowell Advocate, ten 
days at least, priOlo thereto. 

SECT. 7. Be it further enacted, That 
Legislature may enlarge, restrain 0'1' annul 
powers gmnted by this Act. 

CHAP. 91. 

Powen horoin the grantetl, suhject to 

h 
rcvisilln by tho LCq 

t e gis/alure. 

AN ACT to incorporate the Sebago and Long Pond Steam Boat Naviga­
tion Company. 

Approved March 12, 1830. 

SECT. 1. Be it enacted by the Senate and 
.House of Representatives, in Legislattwe assem­
bled, That Seward Porter, with such other per-
sons as may hereafter associate with him, and his Sewald Porter and 

or their successors, be and hereby are created a olhersincorporaled 

body politic and corporate, by the name of the 
Sebago and Long Pond Steam Boat Navigation 
Company, and by that name may sue and be sued; 
may have a common seal and change the same at 
pleasure; and may have and exercise all the pow-
ers and privileges usually granted to similar cor-
pOl'ate bodies. And said corporation may make 
any by-laws for the management of their affairs 
not repugnant to the laws of the State, and may 
regulate the tolls to be demanded and received by 
said corporation, for the sel'vices of such steam-
boats as they may employ on Sebago Pond, Long 
Pond, and the intervening waters. 

SE CT. 2. Be it ftH,the1' enacted, That said 
cOl'poration may take and hold such real and per- May hold ",land 

• porsonal c3iatc not 
sonal estate, not exceedmg fifty thousand dollars, exceeding$50,OOO. 

as may be necessary and proper for establishing 



STEAilI BOAT NAVIGATION COIUPANY. 

and prosecuting the object and purposes of their 
incorporation, and Illay give, grant, bargain, sell, ! 

Propettvtohe di.lease 01' otherwise dispose of the same. And the 
~:~~t ill;llailh'I'~'; property of said corporation shall be divided into 
~:t~~~~d personal foul' thousand shares, which shall be numbered in 

progressive order; and every original member ' 
therel)f shall have a certificate, under the seal of 
the corporation, and signed by the Treasurer of I 

the number and ownership of the shares by him 
held, which shares shall be deemed personal es­
tate. 

SECT. 3. Be it further enacted, That said 
corporation be, and hereby is vested with the sole 
and exclusive right against all persons, except the 

Company v",ted C bId d 0 Ii 1 C 1 C . f with exclllsiveright urn er an an x orc ana orporatIon, 0 
"gainst all pel'son, l' d .. 11 d I' d f 
to nal'igate ,aid emp oymg an navigatmg a an every un 0 
pond, hy steam, ex- b fi 11 d b ccpt the Dum, & oat.s 01' water cra t, prope e y steam power, 
o. Canal Co. on Sebago and Long Ponds and the intervening 

waters, for the term of ten years from and after 
the passing of this Act. And any person 01' per­
sons, except said Canal Corporation, who shall 
use, employ or navigate, on said waters, any boat 
or water craft as aforesaid, without being properly 
authorized by said corpomtion, shall forfeit and 
pay for each and every such offence, a sum not 
exceeding two hundred dollars, nor less than fitly 
dollars, to be recovered by action of debt in any 
court of competent jurisdiction, to the use of said 
corporation: P1'ovided, That nothing herein con-

Proyi,o. tained, shall be construed to impair any right or 
privilege heretofore granted to the Cumberland 
and Oxford Canal Corporation: .flnd p1'ovided 

Thuacttobevoidj', t7 '1'h 'f 1 . h b d unle". Boat. i~ illJU1' tte1', ~ at 1 t 1e corporatIOn, ere y create , 
operatIOn WIth," 1 h 11 1 Ii h f fi h year. s a neg ect 01' teteI'm 0 one year rom t e 

passing of this Act., to build, complete and have in 
operation, on said waters, a good steam boat of the 
burden of forty-five tons or more, this Act shall be 
void. 

SE CT. 4. Be it further enacted, That in all 
~~~J'a~e~: ,ham meetings of said corporation, each member shall 

be entitled to as many votes as he owns .shares: 



~ .. - --

P1'ovided, That no person shall be entitled to' 
more than ten votes. 
, SECT. 5. Be it jurthe1' en0ctedi; ,Til'at Se\vard 
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:Porter be, and hereby is' a,uthorized to' determine' Fint meeting;' 
the time and plaCe of h'olciing the first meeting of 
said corporation, and to give notice thereof in one' 
or more of the public newspape'fs, printed in POl;t.: 
~and, thre'e weeks at le'ast before' said time of meet..: 
mg. ' , " , 

SECT. 6. Be' it furihe1' enacted, That the Ph':"'" 

p'o~ers gr~nted by this Act may h,e enlarged" l~e~ ~1~:,Y~~;f;:~~m~ 
strIcted, of annulled, at the pleasure of the Legls'- glSl,lu,", 
lature. 

KN Ac'T' iiuth6'rizilig th~' j'eduction of the capita:! stock of the i(e'nne'.: 
bunk Blln/l . 

.&ppl'oved March 1'2,. 1830. 

SE'CT. 1. Be it ellacted by th~ Seitate and' 
#ouse oj Rept'esentatives, in Legislatu1'e as,sem-
bied, Th~t ~be Pi"esident; Directors ~nd Corll- Pre.id~ni;, ~j;.e~' 
patiy of tb~ l{ennebunl~ Barrk, be arid hereby are'~::~h~~~e~o~p~(nt,. 
authorized and allowed! to reduce' the capital stock ~uce capi!~l .toflt , ' ,to e50,OOO, 

of said Bank;' in the' sum of fifty thousand' dollars' 
f~"oln the present amount of s'aid capital, by the re-. 
ductiori of fifty, dollars on each share now held 
ther'ei'n~' And th~at from and after the first Monday: 
of April,. e'ighteen hundrec1 and thirty, the capitat 
sto"ck of said Bank shaH ,be fifty thous'and dollars .. 

SE'CT. 2. Be it jU1,tlie1' enacted, ~rhat it S'hal~ 
not be lawful fo)' holdeb3' of shares in ~he' c'~tpit.af 
stock of saId Hank to' c~n for, demand or receive: "I, .. " 

, , 't f ," I fifi th d: d II ' "'t'l II' Holders or ,harls any p,al 0' sale ty ousan .0 ars, Uu I a not to recei"~ til~: 

such losses as are already as'cel'tai'ned, or may ij.'c-' d~;li:~~:'tllh~o,i~" 
crue'to said Hairk in the adjustment and coll'ecltIOli·r

• !Dade Soda: 

of debts noW outstanding, shall be, made good: 
And if the Directors' or Cashier shan payout to' 

'1 


